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NOTICE TO UNSECURED CREDITORS 

 
NOTICE FOR CONVENING MEETING OF THE UNSECURED CREDITORS OF 

 JANKI CORP LIMITED  
(Being convened pursuant to an order dated 1st June 2023, read with Rectification  

Order dated 16th June 2023 passed by Hon’ble National Company Law Tribunal, Jaipur 
Bench) 

 
DETAILS OF MEETING OF THE UNSECURED CREDITORS: 

Day : Friday 

Date  : 28th July 2023 

Time  : 2:00 PM (IST) 

Venue : The deemed venue for the aforesaid Meeting shall be the Registered Office 
of Janki Corp Limited (“Company”), i.e., Mandpiya Chouraha, Chittor 
Road, Bhilwara, Rajasthan – 311001. 

Mode : As per the directions of the Hon’ble National Company Law Tribunal, Jaipur 
Bench, and as per the discretion exercised by the Chairperson appointed for 
the meeting, the meeting shall be conducted through Video Conferencing 
(“VC”) with the facility of remote e-voting. 

 

REMOTE E-VOTING 

Start Date and 
Time 

: Monday, 24th July 2023 (10:00 AM – IST) 

End Date and Time : Thursday, 27th July 2023 (5:00 PM – IST) 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

JAIPUR BENCH 

CA (CAA) No. 01/230-232/JPR/2023 

IN THE MATTER OF THE COMPANIES ACT, 2013; 

AND 

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE 

PROVISIONS OF THE COMPANIES ACT, 2013; 

AND 

IN THE MATTER OF SCHEME OF ARRANGEMENT 

BETWEEN 

JANKI CORP LIMITED 

AND 

JANKI TEXTILES INDIA PRIVATE LIMITED 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

 
 

NOTICE FOR CONVENING MEETING OF THE UNSECURED CREDITORS OF JANKI CORP 
LIMITED (APPLICANT COMPANY 1 /DEMERGED COMPANY)  

(Being Convened Pursuant To Order Dated 1st June 2023, Read With Rectification Order Dated 
16th June 2023, Passed By Hon’ble National Company Law Tribunal, Jaipur Bench) 

 
To, 
The Unsecured Creditors of Janki Corp Limited 
(“Applicant Company 1” or “Demerged Company” or “Company”) 
 

Notice is hereby given that by an order dated 1st June 2023 (“Order”), read with Rectification 
Order dated 16th June 2023 (“Rectification Order”) (collectively referred to as “Orders”), the 
Jaipur Bench of the National Company Law Tribunal (“NCLT”) has directed a meeting to be 
convened for the unsecured creditors of the Company for the purpose of considering, and if 
thought fit, approving with or without modification(s), proposed Scheme of Arrangement 
(”Scheme”) between Janki Corp Limited (‘Demerged Company’ or ‘Company’) and Janki 
Textiles India Private Limited (‘Resulting Company’) and their respective shareholders & 
creditors under Sections 230 to 232 read with Companies (Compromises, Arrangements and 
Amalgamations) Rule, 2016 and other applicable provisions of the Companies Act, 2013 (“Act”). 
 
In pursuance of the said order and as directed therein, further notice is hereby given that a 
meeting of the unsecured creditors of the Demerged Company will be held on Friday, 28th July 
2023 at 2:00 PM (IST) (“Meeting”) through Video Conferencing (“VC”) with facility of remote 
e-voting and voting during the meeting through e-voting system as per the details provided 
herein in “Annexure A” to this Notice. Accordingly, you are requested to attend the Meeting via 
VC.   
 
Copy of the Scheme and of the Explanatory Statement, under Sections 230(3), 232(1) and 232(2) 
and 102 of the Companies Act, 2013 read with Rule 6 of the Companies (Compromises, 
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Arrangements and Amalgamations) Rules, 2016 along with the enclosures as indicated in the 
Index, can be obtained free of charge at the registered office of the Company at Mandpiya 
Chouraha, Chittor Road, Bhilwara, Rajasthan – 311001 during business hours.  
 
Facility of remote e-voting will be available during the prescribed time period before the 
meeting and facility to vote through e-voting system will be available during the meeting. 
Accordingly, unsecured creditors can vote through remote electronic means or e-voting 
system during the meeting. The facility of appointment of proxies by unsecured creditors 
will not be available for such meeting. A body corporate which is a unsecured creditor is 
entitled to appoint a representative for the purposes of participating and / or vote 
through remote e-voting or e-voting during the meeting. 

 
The Tribunal has appointed Mr. Brij Bhushan Sharma as the Chairperson and Mr. Sandeep Kumar 
Jain as the Scrutinizer for the meeting of unsecured creditors including any adjournment or 
adjournments thereof. The Scheme, if approved in the aforesaid meeting, will be subject to the 
subsequent approval of the Hon’ble NCLT and other applicable regulatory authorities. 

 
 
TAKE NOTICE that the following resolution is proposed under Sections 230 read with Section 232 
of the Companies Act, 2013 (including any statutory modification(s) or re-enactment thereof for 
the time being in force) and other applicable provisions of the Act read with the Companies 
(Compromises, Arrangements and Amalgamations) Rules,2016  and the provisions of the 
Memorandum of Association and Articles of Association of  Demerged Company for the purpose of 
considering, and if thought fit, approving, Scheme of Arrangement between JANKI CORP LIMITED 
(“Demerged Company”) and JANKI TEXTILES INDIA PRIVATE LIMITED (“Resulting Company”): 
 
“RESOLVED THAT pursuant to the provisions of Sections 230-232 and other applicable provisions of 
the Companies Act, 2013, the rules, circulars and notifications made thereunder (including any 
statutory modification or re-enactment thereof) as may be applicable, and subject to the provisions of 
the Memorandum and Articles of Association of the Company and subject to the approval of Hon’ble 
National Company Law Tribunal, Bench at Jaipur (“NCLT”) and subject to such other approvals, 
permissions and sanctions of regulatory and other authorities, as may be necessary and subject to 
such conditions and modifications as may be prescribed or imposed by NCLT or by any regulatory or 
other authorities, while granting such consents, approvals and permissions, which may be agreed to 
by the Board of Directors of the Company (hereinafter referred to as the “Board”, which term shall be 
deemed to mean and include one or more Committee(s) constituted/to be constituted by the Board or 
any person(s) which the Board may nominate to exercise its powers including the powers conferred 
by this resolution), approval of the unsecured creditors of the Company, be and is hereby accorded to 
the Scheme of Arrangement between Janki Corp Limited and Janki Textiles India Private Limited and 
their respective shareholders & creditors (‘‘Scheme’’).”  
 
“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters 
and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to 
give effect to this resolution and effectively implement the Scheme and to accept such modifications, 
amendments, limitations and/or conditions, if any, (including withdrawal of the Scheme), which may 
be required and/or imposed by the NCLT while sanctioning the Scheme or by any authorities under 
law, or as may be required for the purpose of resolving any questions or doubts or difficulties that may 
arise in giving effect to the Scheme, as the Board may deem fit and proper.” 
 
 The above mentioned Scheme, if approved at the Meeting, will be subject to the subsequent 
approval of the Hon’ble NCLT, Jaipur Bench. A copy of the Explanatory Statement, under Sections 
230(3), 232(1) and 232(2) and 102 of the Companies Act, 2013 read with Rule 6 of the Companies 
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(Compromises, Arrangements and Amalgamations) Rules, 2016, the Scheme and the other 
enclosures as indicated in the Index are enclosed. 

 
 

  
Date: 23rd June 2023 For Janki Corp Limited 
Place: Jaipur Sd/- 
Registered Office: JANKI CORP LIMITED                                                                                                       
Mandpiya Chouraha,  
Chittor Road,  
Bhilwara, Rajasthan – 311001 
CIN - U17118RJ1993PLC023549 
 
 

Brij Bhushan Sharma  
Chairperson 

                                       
 
 
Notes: 
(1) In terms of the order dated 1st June 2023 of the NCLT, Jaipur Bench, read with Rectification 

Order dated 16th June 2023, the Demerged Company is convening the meeting of unsecured 
creditors of Demerged Company through Video Conferencing in compliance of the order 
passed by the Hon’ble National Company Law Tribunal, the Guidelines issued by the Ministry 
of Corporate Affairs and the relevant provisions of the Companies Act, 2013 and Rules made 
thereunder. Facility of remote e-voting will be available during the prescribed time-period 
before the meeting and e-voting will also be available during the meeting. The proceedings 
of the meeting shall however be deemed to be conducted at the registered office of the 
Demerged Company which shall be the deemed venue of the meeting. 

 
(2) Only unsecured creditors of the Demerged Company existing as on cut-off date i.e., 31st March 

2023 may attend the Meeting to be held through VC and vote using remote e-voting system 
before the meeting or e-voting system during the meeting. 

 
(3) Where in case a unsecured creditor is a Corporate/ Body Corporate/ Institution, then 

pursuant to Section 113 of the Act, they are entitled to participate in the Meeting through 
their Authorised Representatives. Such Corporate Creditor is required to send either through 
email to jankicorp@yahoo.co.in or deposit at the Registered Office of the Company, a duly 
certified copy of the Board Resolution/ Power of Attorney authorizing such Authorized 
Representative along with the ID of Authorized Representative, to attend and vote at the 
Meeting on its behalf pursuant to Section 113 of the Act not later than 48 hours before the 
time fixed for the aforesaid Meeting. The said resolution/authorization may be sent to the 
scrutinizer at: sandeepjaincs@gmail.com. 

 
(4) The Explanatory Statement pursuant to Section 230(3) and 102 of the Companies Act, 2013 

read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
setting out the material facts concerning the Special Business are annexed hereto. 

 
(5) The remote e-voting for the unsecured creditors shall commence on Monday, 24th July 2023, 

(10:00 AM – IST) and shall end on Thursday, 27th July 2023 (5:00 PM – IST). 
 
(6) Link Intime India Private Limited (‘Linkintime’) has been appointed to provide platform 

for convening the meeting through video conferencing, remote e-voting and voting during 
the meeting in a secured and transparent manner. Detailed instructions and operational 
manual for participation and remote e-voting during the prescribed time-period before the 
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meeting and e-voting during the meeting is enclosed as Annexure A to the Notice. The 
unsecured creditors desiring to vote through remote e-voting, attend the meeting through 
VC and vote during the meeting, are requested to carefully follow the instructions set out in 
Annexure A to this Notice. The EVENT number for this meeting is 230183.  

 
(7) Please take note that as per the directions of the Tribunal, the meeting is proposed to 

be held through VC with facility of remote e-voting, accordingly, option of attending 
the meeting physically at venue or through proxy is not available. 

 
(8) Unsecured creditors who have voted through remote e-voting during the available window 

as aforementioned in point (4) above will be eligible to attend/participate in the meeting 
through the Linkintime platform. However, they will not be entitled to vote again during the 
meeting. Only those unsecured creditors who have not participated in remote e-voting 
system, may cast their e-vote during the meeting through Linkintime platform. 

 
(9) In terms of the directions contained in the Order, “The quorum of the meeting of the unsecured 

creditors of the Demerged Company shall be 33% in value of the total unsecured creditors of the 
Demerged Company as on 31st March 2023.” It is also directed that if the required Quorum is 
not present at the commencement of meeting, then the meeting will be adjourned for 30 
minutes, and thereafter the persons present, and voting shall be deemed to constitute the 
quorum. 

 
(10) The documents referred to in the accompanying Explanatory Statement shall be open for 

inspection by the unsecured creditors at the registered office of the Demerged Company 
between 10.00 A.M. and 12.00 Noon on all days (except Saturdays, Sundays, and public 
holidays) up to the date of the meeting. However, the same shall be open for inspection during 
the aforesaid meeting. 

 
(11) The Notice calling the meeting together with the documents accompanying the same, is being 

sent to all the unsecured creditors of the Demerged Company as on 31st March 2023 having 
the value of individual debt at INR 50,000/- and above, either via email or by registered post 
or courier at their registered address available with the company. The notice, copies of 
Scheme of Arrangement, Explanatory Statement and annexures to the aforementioned 
documents may also be accessed on the website of the Demerged Company viz. 
https://www.jankicorp.com/. 

 
(12) The notice convening the meeting will be published through advertisement in (i) “Indian 

Express” (English, Rajasthan edition) (ii) “Pratahkal” (Hindi, Rajasthan edition). 
 
(13) In accordance with the provisions of Sections 230-232 of the Companies Act, 2013, the 

Scheme shall be acted upon only if a majority of persons representing three fourth in value 
of the unsecured creditors, of the Demerged Company, voting through remote e-voting or by 
e-voting system agree to the Scheme. 

 
(14) The voting rights as well as the value of the unsecured creditors shall be in proportion to the 

outstanding amount due to them by the Demerged Company as on cut-off date i.e., 31st March 
2023. 

 
(15) It is clarified that cast of votes by remote e-voting (prior to the meeting) does not disentitle a 

unsecured creditor from attending the meeting. However, a unsecured creditor who has 
voted through remote e-voting prior to the meeting cannot vote through e-voting during the 
Meeting. 

 

https://www.jankicorp.com/
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(16) As directed by the Tribunal, Mr. Sandeep Kumar Jain, has been appointed as Scrutinizer for 
the said meeting of the unsecured creditors of the Demerged Company to scrutinize the 
voting during the meeting in a fair and transparent manner. Post the meeting, the Scrutinizer 
will submit the report to the Chairperson after completion of scrutiny of the Voting Process. 
As per Order of the Tribunal, the Chairperson shall report the result of the said NCLT 
convened meeting to the Tribunal within 7 days from the date of the conclusion of the 
meeting with regard to the proposed Scheme. 

 
 
Encl.: As above 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

JAIPUR BENCH 

CA (CAA) No. 01/230-232/JPR/2023 

IN THE MATTER OF THE COMPANIES ACT, 2013; 

AND 

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE 

PROVISIONS OF THE COMPANIES ACT, 2013; 

AND 

IN THE MATTER OF SCHEME OF ARRANGEMENT 

BETWEEN 

JANKI CORP LIMITED 

AND 

JANKI TEXTILES INDIA PRIVATE LIMITED 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

 
EXPLANATORY STATEMENT UNDER SECTIONS 230(3), 232(1), 232(2) AND 102 OF THE 
COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES (COMPROMISES, 
ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO THE NOTICE OF THE TRIBUNAL 
CONVENED MEETING OF THE UNSECURED CREDITORS OF JANKI CORP LIMITED 
   

 
1. Pursuant to the Order dated 1st June 2023, read with Rectification Order dated 16th June 2023 

(collectively referred to as “Orders”), passed by the Hon’ble National Company Law Tribunal, 
Jaipur Bench (“NCLT”), in the Company Application Number CA (CAA) No. 01/230-
232/JPR/2023, a meeting of the unsecured creditors of Janki Corp Limited (hereinafter 
referred to as the “Applicant Company-1” or “Demerged Company” or “Company” as the 
context may admit) is being convened and held through Video Conferencing (“VC”) with facility 
of remote e-voting and voting during the meeting through e-voting system on Friday, 28th July 
2023 at 11:00 AM (IST) (“Meeting”), for the purpose of considering, and if thought fit, 
approving, with or without modification(s), Scheme of Arrangement between Janki Corp 
Limited and Janki Textiles India Private Limited and their respective shareholders & creditors 
under Sections 230 to 232 and other applicable provisions of the Act (‘’Scheme’’).The Scheme 
as filed before the Hon’ble Tribunal is enclosed as Annexure 1. 

 
2. Capitalized terms which are used in this Explanatory Statement, but which are not defined 

herein shall have the meaning assigned to them in the Scheme, unless otherwise stated. 
 

3. In terms of the said Order, “the quorum for the said meeting shall be 33% in value of the total 
unsecured creditors of the Demerged Company as on 31st March 2023.” It is also directed that if 
the required Quorum is not present at the commencement of meeting, then the meeting will 
be adjourned for 30 minutes, and thereafter the persons present and voting, shall be deemed 
to constitute the quorum.  
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4. The attendance of the Unsecured Creditors attending the meeting through VC will be counted 
for the purpose of reckoning the quorum under Section 103 of the Act. 
 

5. In terms of the said Order, NCLT, has appointed Mr. Brij Bhushan Sharma as the Chairperson 
and Mr. Sandeep Kumar Jain as the Scrutinizer for the Meeting of unsecured creditors of the 
Demerged Company including for any adjournment or adjournments thereof.  

 
6. This statement is being furnished as required under Sections 230(3), 232(1) and 232(2) and 

102 of the Companies Act, 2013 (“Act”) read with Rule 6 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 (“Rules”). 

 

7. In accordance with the provisions of Sections 230-232 of the Act, the Scheme shall be acted 
upon only if a majority in persons representing three-fourths in value of the unsecured 
creditors, of the Demerged Company, voting through remote e-voting or by e-voting system 
agree to the Scheme. 
 

 
8. Particulars of JANKI CORP LIMITED (“Applicant Company 1” or “Demerged Company”): 
 

A. Janki Corp Limited (“Applicant Company 1” or “Demerged Company”) is a public 
limited company incorporated under the Companies Act, 1956 on 16th September 
1993 and its registered office is situated at Mandpiya Chouraha, Chittor Road, 
Bhilwara, Rajasthan – 311001. Its Corporate Identity Number (“CIN”) is 
U17118RJ1993PLC023549, and Permanent Account Number (“PAN”) is 
AAACJ3638A, and E-Mail is jankicorp@yahoo.co.in. 

 
B. The main objects of Demerged Company as set out in its Memorandum of Association 

are as follows: 
 

1.  To carry on the business of spinners, weavers, manufacturers, producers, ginners, 
pressers, packers, balers, liners, cleaners, processors, doubters, combers, wool combers, 
worsted spinners, woollen spinners, knitters, printers, dyers, bleachers, calenderers, 
sellers, buyers, traders, brokers, stockists, importers, exporters, merchandise, distributors, 
barterers, shippers and dealers in all kinds of threads, fabric/cloth, yarn, fibres, jeans, 
suitings, shirtings, sarees, dress materials, ready-made garments of all fabrics including 
waste cotton, linen, hemp, jute, wool, polysters, acrylics, silk, artificial silk, rayon, 
manmade synthetic fibre, fibers, staple synthetic yarn and any other fibrous material, 
allied products, by-products and to treat and utilise any waste arising from any such 
manufacturing, production or process. 

2. To carry on the business of manufacturers, processors, producers, jobbers including doing 
the job work for others and getting the job work done from others, designers, distributors, 
stockists, importers and exporters, buyers, sellers and dealers of all or any of the products 
of fabrics and textiles, industrial fabrics, non-woven fabrics, sheets, tapes, ropes, cords, 
twines, canvas, territowels, durries, newar, parachutes, carpets, rugs, blankets, namdas, 
tarpaulins, linens, worsted stuff and other products as are prepared or manufactured 
from nylon, polyestors, acrylics, rayon, silk, artificial silk, linen, cotton, wool, and any 
other synthetic, artificial and natural fibres and intermediates of all types, grades and 
formulations and including specifically plastics, polyester fibres, polyaeryloni-trile, 
polyvinylacetate, polypropelene, nylon and rayon. 

3. To carry on the business of manufacturers, producers, processors, importers, exporters, 
buyers, sellers and dealers in and as brokers, agents, stockists, distributors and suppliers 
of all kinds of waterproof fabrics, pavliners, floorclothes, carpets, tent clothes, tweed, 
patto, pashminas blazer, gaberdine, drill, tapestry, georgetta, linen, velvet, tarpaulin, 
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khaddar, lace and Linning, surgical cotton, surgical bandages, lints, gauge, sanitary 
goods necessary for medical aid, hospital needs, as are made from or with cotton, nylon, 
silk, polyester acrylics, jute, wool and other kinds of fibre, by whatever name called or 
made under any process, whether natural or artificial and by mechanical or other means. 

4. To carry on the business of manufacturing; trading, producing, crushing, acquiring, 
importing, exporting, buying, selling, treating, processing, developing, retreating, storing, 
distributing, transporting and otherwise dealing in all kinds and classes of pig iron, 
sponge iron and steels of all kinds, ferrous and non-ferrous metals and alloys, iron and 
metal scrap, ferro-alloys, cast iron and steel and metal goods, tools and implements of all 
kinds, billets, pre-reduced billets, ingols etc. 

5. To set up any mineral based industry to manufacture or process minerals, purchase, take 
on lease or otherwise acquire any mines, mining rights and metalligerrous land anywhere 
and any interest therein and to explore, work, excercise, develop and turn to the account 
the same. 

6. To act as a consultant, construction advisor to any plant whether in India or abroad for 
manufacturing producing, treating, processing, developing in all kinds of ferrous and 
non-ferrous metals, pig iron, sponge iron, steel and metal goods. To cogenerate, generate 
electricity through conventional and non conventional means from raw material or waste 
heat or from any other material for selling to the outside buyers or for its own 
consumption to continuously invest in research activities for diversifying or improving 
production, maintenance and growth of the company. 

7. To search for, get, work, raise, make merchantable, sell and deal in iron, coal, iron-stone, 
brickearth, fireclay, limestone, dolomite, quartz quartzite, manganese asbestos and other 
metals, minerals and substances and to manufacture and sell fuel and other products. 

8. To arrange, deal in all aspects of the business, contracting, generation, transmission, sale, 
purchase, captive consumption, supply and distribution of power / electrictly in India and 
abroad by establishing Wind Power Plant or any other type of Power generation plant 
using conventional and/or non-conventional energy sources as may be in use or which 
may be developed or invented in future. 

9. To deal in immovable properties such as land and buildings and to purchase, acquire, 
take or given on lease or in exchange or in any other lawful manner in India or abroad 
land including agriculture land, plot, building, structures, factories, farm houses and 
estates, real estate or interest therein and any rights over or connected with them and to 
develop the same for sale or on installments or for any other purpose by preparing 
building sites and by constructing, altering improving, developing, promoting, 
decorating, furnishing, maintaining of heritage spots, hotels, resorts, malls, plazas, 
apartments, shopping malls, farm houses, complexes, commercial and residential 
buildings, colonization, multi storey offices, multiplex, amusement park, flats, gardens, 
houses, shops, showrooms and townships and to equip them or any part thereof with all 
or any amenities or conveniences thereon and by consolidating or connecting or 
subdividing properties and leasing or disposing of the same and to manage such land and 
building. 

 
C. The core business activity of Demerged Company includes the business of 

processing of synthetic fabrics and manufacturing of textiles and processing and 
production of steel, sponge iron and iron ore pellets.  

  
D. Details of change of name, registered office and objects of the Demerged 

Company during the last five years: 
 
Change of Name: There has been no change of name of the Demerged Company 
during the last five years. 
 



 
 

Page | 11  
 

Change of Registered Office: There has been no change in the registered office of 
the Demerged Company during the last five years from one state to another 
state. 
 
Change of Objects: There has been no change in the object clause of the 
Demerged Company during the last five years. 
 

E. The authorized, issued, subscribed and paid-up share capital of the Demerged 
Company as on 23rd June 2023 is as under: 

 
Particulars Amount in INR  

Authorised Share Capital  

5,00,00,000 Equity Shares of Rs.10/- each 50,00,00,000 

Total 50,00,00,000 

  

Issued, Subscribed and Paid-Up Share Capital  

3,13,53,600 Equity Shares of Rs.10/- each 31,35,36,000 

Total 31,35,36,000 

 
F. Names of the Promoter and Promoter Group entities of the Demerged 

Company along with their addresses: 

 
Sr. 
No. 

Name of the Promoter and/or 
Promoter Group Entity 

Type Address 

1 Mr. Raghunath Mittal Promoter Laxmi Kunj 229/2, 
Mohan Lal, 
Sukhadia Nagar, 
Ajmer Road, 
Bhilwara, 
Rajasthan-31 
1001. 

2 Mr. Rahul Mittal Promoter Laxmi Kunj 229/2, 
Mohan Lal, 
Sukhadia Nagar, 
Ajmer Road, 
Bhilwara, 
Rajasthan-31 
1001. 

 
G. The securities of the Demerged Company are not listed on any stock exchange. 

 
H. The details of the Directors of the Demerged Company as on 23rd June 2023, 

along with their addresses are as follows: 
 

Sr. 
No. 

Name Designation Address No of shares Shareholding 
(%) 

1. Mr. 
Raghunath 
Mittal 

Director Laxmi Kunj 229/2, 
Mohan Lal, Sukhadia 
Nagar, Ajmer Road, 
Bhilwara, 
Rajasthan-31 1001. 

4,84,22,500  
 

15.444% 
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2. Mr. Rahul 
Mittal 

Director Laxmi Kunj 229/2, 
Mohan Lal, Sukhadia 
Nagar, Ajmer Road, 
Bhilwara, 
Rajasthan-31 1001. 

8,15,44,400 
 

26.008% 

3. Mrs. Ranu 
Porwal 

Director 154, Kashipuri 
Bhilwara, Rajasthan 
- 311001 

             0  
 

0% 

4. Mr. Harish 
Sharma 

Director 10-P-34, R C Vyas 
Colony, Bhilwara, 
Rajasthan – 311001 

0 0% 

5. Mrs. Aditi 
Kakhani 

Director 10-M-30, R C Vyas 
Colony, Bhilwara, 
Rajasthan - 311001 

0 0% 

Total 12,99,66,900 41.452% 
 
 
9. Particulars of Janki Textiles India Private Limited (“Applicant Company 2” or “Resulting 

Company”): 
 

A. Janki Textiles India Private Limited (“Applicant Company 2” or “Resulting Company”) 
is a private limited company incorporated under the Companies Act, 2013 on 21st 
December 2022, and its registered office is situated at Mandpiya Chouraha, Chittor 
Road, Bhilwara, Rajasthan – 311001. Its Corporate Identity Number (“CIN”) is 
U17299RJ2022PTC085354, and Permanent Account Number (“PAN”) is AAFCJ8589H 
and E-Mail is info@jankitextiles.com.   

 
B. The main objects of Resulting Company as set out in its Memorandum of Association 

are as follows: 
 

1. To carry on the business of manufacturing, trading, buying, selling, dealing, producing, 
importing, exporting, whole selling, retailing in textile goods. 

2. To carry on the business of manufacturers, producers, processors, printing on jobwork and 
importers, exporters, buyers, sellers and dealers in all kinds of label, textiles, yarn, fabrics, 
leather clothes whether synthetic or natural prepared or manufactured from nylon cellulose, 
viscose, polyester, acrylics, rayon, silk, artificial silk, linen narrow fabrics, cotton, wool, jute, 
lamp, flex, leather hession and any other fibre or fibre as materials, textile, substances, allied 
products, by products and substitute for all or any of them and to treat and utilize any waste 
arising from any such manufacture, production or process and converters of synthetic, 
artificial and natural and fibre glass into materials like cloth, tapes, ropes, yarns, twines and 
such other articles as my be conveniently produced or manufactured. 

3. To carry on in India or elsewhere the business of manufacturing, processing, Producing, 
washing, ginning, pressing, spinning, weaving, crimping, dyeing, texturing, carding, 
bleaching, combing, doubling, finishing, colouring, mercerizing, twisting, improving, buying, 
selling, reselling, importing, exporters, storing, fabricating, developing, marketing, or 
supplying and to act a broker, trader, agent, C & F agent, distributor, representative, 
consultant, collaborator, adatia stockists, liasioner, jobworker or otherwise to deal in all 
types of natural and synthetic yarns and fabrics made of materials such as cotton, flax, hemp, 
linen, wool, nylon, viscose, ramie, polyester, silk, artsilk, tureen, jute, staple, fibres, cashmilon, 
filaments, terecotton, comofilaments, acrylics, polynosic, polypropylene, polymide, 
polymethane, cellulose, dropping, spun or other fibrous substances or any combination 
thereof. 

mailto:info@jankitextiles.com
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C. The core business activity of Resulting Company includes the business of processing 

of synthetic fabrics and manufacturing of textiles. It is yet to start its commercial 
operations which are envisaged upon scheme being effective. 
 

D. Details of change of name, registered office and objects of the Resulting Company 
during the last five years: 
 
Change of Name: The Resulting Company was incorporated on 21st December 
2022. Subsequently, there has been no change of name of the Resulting 
Company. 
 
Change of Registered Office: The Resulting Company was incorporated on 21st 
December 2022. Subsequently, there has been no change in the registered office 
of the Resulting Company. 
 
Change of Objects: The Resulting Company was incorporated on 21st December 
2022. Subsequently, there has been no change in the object clause of the 
Resulting Company. 

 
 

E. The authorized, issued, subscribed and paid-up share capital of the Resulting Company 
as on 23rd June 2023 is as under: 

 
Particulars Amount in INR  

Authorised Share Capital  

1,50,000 Equity Shares of Rs.10/- each 15,00,000 

Total 15,00,000 

  

Issued, Subscribed and Paid-Up Share Capital  

62,708 Equity Shares of Rs.10/- each 6,27,080 

Total 6,27,080 

 
F. Names of the Promoter and Promoter Group entities of the Resulting Company 

along with their addresses: 
 

Sr. 
No. 

Name of the Promoter and/or 
Promoter Group Entity 

Type Address 

1 Mr. Raghunath Mittal Promoter Laxmi Kunj 229/2, 
Mohan Lal, 
Sukhadia Nagar, 
Ajmer Road, 
Bhilwara, 
Rajasthan-31 
1001. 

2 Mr. Rahul Mittal Promoter Laxmi Kunj 229/2, 
Mohan Lal, 
Sukhadia Nagar, 
Ajmer Road, 
Bhilwara, 
Rajasthan-31 
1001. 
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G. The securities of the Resulting Company are not listed on any stock exchange. 

 
H. The details of the Directors of the Resulting Company as on 23rd June 2023, along 

with their addresses are as follows: 
 

Sr. 
No. 

Name Designation Address No of 
shares 

Shareholding 
(%) 

1. Mr. Raghunath 
Mittal 

Director Laxmi Kunj 229/2, 
Mohan Lal, Sukhadia 
Nagar, Ajmer Road, 
Bhilwara, Rajasthan-
31 1001. 

        96,850  
 

15.444% 

2. Mr. Rahul 
Mittal 

Director Laxmi Kunj 229/2, 
Mohan Lal, Sukhadia 
Nagar, Ajmer Road, 
Bhilwara, Rajasthan-
31 1001. 

1,63,090 
 

26.008% 

Total 2,59,940 41.452% 
 
 
10. Board Meeting approving the Scheme of Arrangement. 

 
The Board of Directors of the Applicant Companies have unanimously approved the proposed 
Scheme of Arrangement, vide their respective Board Resolutions dated 31st January 2023 in 
case of Demerged Company and Resulting Company, after taking on record the Share 
Entitlement Ratio report dated 31st January 2023, issued by registered valuer, Mr. Niranjan 
Kumar. (IBBI Registration No.-IBBI/RV/06/2018/10137). 

 
Names of the directors who voted in favour of the resolution, who voted against the resolution 
and who did not vote or participate on such resolutions: 

 
A. JANKI CORP LIMITED: 

 

S. No. Name of the Directors  Voted in Favour/ 
Against/ Abstain from 

voting 

1. Mr. Raghunath Mittal Favour 

2. Mr. Rahul Mittal Favour 

3. Mrs. Ranu Porwal Favour 

4. Mr. Harish Sharma Favour 

5. Mrs. Aditi Kakhani Favour 

 
 

B. JANKI TEXTILES INDIA PRIVATE LIMITED: 
 

S. No. Name of the Directors  Voted in Favour/ 
Against/ Abstain from 

voting 

1. Mr. Raghunath Mittal Favour 
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S. No. Name of the Directors  Voted in Favour/ 
Against/ Abstain from 

voting 

2. Mr. Rahul Mittal Favour 

 
11. Brief details of the Scheme 

 
S. 
No. 

Particulars Particulars 

i.  Parties involved in the 
Scheme 

• Janki Corp Limited (“Demerged Company”)  
• Janki Textiles India Private Limited (“Resulting 

Company”) 
Hereinafter, collectively referred to as “Participating 
Companies” or “Applicant Companies”. 

ii.  Relationship between 
the Companies 

Forming part of the same Promoter group. 

iii.  Scheme of 
Arrangement 

The scheme provides for demerger of business 
undertaking of Demerged Company into the Resulting 
Company pursuant to and under the provisions of 
Sections 230 to 232 of the Companies Act, 2013 and the 
relevant provisions made thereunder and/or any other 
applicable provisions of the Companies Act, 2013, in the 
manner provided for in the Scheme. 

iv.  Appointed Date  Opening of business hours on April 1, 2023, or such 
other date as may be fixed or approved by the National 
Company Law Tribunal or such other competent 
authority 

v.  Effective Date The date or last of the dates on which certified copies of 
the order of the NCLT sanctioning the scheme are filled 
by the Demerged Company and the Resulting Company 
with the registrar of companies. References in this 
scheme to the date of “coming into effect of this scheme” 
or “upon the scheme becoming effective” shall mean the 
effective date. 

vi.  Summary of Share 
Entitlement Ratio 
Report  

The report on recommendation of fair value dated 31st 
January 2023 issued by Mr. Niranjan Kumar, Registered 
Valuer, in relation to the Scheme, has recommended 
following Share Entitlement Ratio –  
 
• “1 (One) 0.01% Non-Convertible Non-Cumulative 

Redeemable Preference Shares of JTIPL of face value 
of INR 1 each fully paid up shall be issued for every 1 
(One) equity share held in JCL having face value of 
INR 10 each fully paid up” 

 
The Share Entitlement Ratio Report is available for 
inspection at the registered office of the Demerged 
Company and Resulting Company. 

vii.  Rationale of the 
Scheme or the benefits 
of the Scheme as 
perceived by the 
Board of Directors of 

The Demerged Company is inter-alia engaged in varied 
business verticals namely Textile and Steel & Energy. 
The Steel & Energy business is highly capital driven 
with long gestation period and the Textile business, on 
the other hand, is dynamic, more volatile to domestic 
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the Company to the 
Company, 
Shareholders, 
Creditors and Others  

and international market conditions, heavily dependent 
on product innovations and development, which 
require different skill sets and capabilities.  
 
Management believes that the risk and reward 
associated with each of the aforesaid business verticals 
are different and are at different maturity stage in their 
life cycles. Each business verticals have a distinct 
attractiveness to divergent set of investors. With a view 
to unlock the potential of each of the business verticals, 
the management intends to demerge the Textile 
Division, on a going concern basis, into the Resulting 
Company.  It is intended for the Demerged Company to 
focus on the Steel & Energy Business and the Resulting 
Company to focus on the Textile Business. The 
management believes that such concentrated efforts 
shall benefit all stakeholders of the Demerged Company 
and Resulting Company, respectively. The Scheme is 
expected to result in the following benefits: 
 

a. Facilitate focused growth, concentrated 
approach, business synergies and increased 
operational and customer focus for respective 
business verticals. 

b. Rationalization of operations with greater 
degree of operational efficiency and optimum 
utilization of various resources. 

c. Lead to clear strategic direction on account of 
segregation of the various businesses in which 
the Demerged Company is engaged, viz. Textile 
business and Steel & Energy business. 

d. The Resulting Company, with clear identity of 
being in a Textile Business, will enable right 
customer attention resulting in deeper market 
penetration. 

e. Ability to leverage financial and operational 
resources in each business verticals will lead to 
possibilities of joint ventures and associations 
with other Industry participants, both in India 
and globally, and will facilitate attracting 
greater talent pool. 

f. Each business will be able to address 
independent business opportunities with 
efficient capital allocation and attract different 
set of investors, strategic partners, lenders and 
other stakeholders, thus leading to enhanced 
value creation for shareholders, which would be 
in the best interest of the Demerged Company 
and Resulting Company and their respective 
stakeholders connected therewith.  

The Scheme is not, in any manner, prejudicial or against 
public interest and would serve the interest of all 
shareholders, creditors or any other stakeholders. 
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12. Key salient features of the Scheme  

 

1. The Scheme is presented under Sections 230-232 and other applicable provisions 

of the Companies Act, 2013, as may be applicable, for the Arrangement of the 

Demerged Company with the Resulting Company; 

2. The Demerged Company and the Resulting Company shall make application(s) 

and/or petition(s) under Sections 230-232 of the Companies Act, 2013 and other 

applicable provisions of the Companies Act, 2013 to the Hon’ble NCLT, Jaipur Bench 

for sanction of this Scheme and all matters ancillary or incidental thereto; 

3. Definitions: 

3.1 “Appointed Date” means the opening of business hours on April 1, 2023, or such other date 

as may be fixed or approved by the National Company Law Tribunal or such other competent 

authority; 

3.2 “Demerged Undertaking” or “Demerged Business” means Textile Division of Janki Corp 

Limited.  

3.3 “Effective Date” means the date or last of the dates on which certified copies of the order of 

the NCLT sanctioning the scheme are filled by the Demerged Company and the Resulting 

Company with the registrar of companies. References in this scheme to the date of “coming 

into effect of this scheme” or “upon the scheme becoming effective” shall mean the effective 

date. 

3.4  “Remaining Business” means all the undertakings, businesses, activities and operations of 

the Demerged Company other than the Textile Business. 

3.5 “Textile Division” or “Textile Business” means and includes the undertaking of the 

Demerged Company related to Textile Division consisting, inter-alia, all assets, including 

movable and immoveable properties and all liabilities relating thereto, whether or not 

recorded in the books of accounts. Assets and Liabilities of the Textile Division shall, inter-alia, 

mean and include: 

a) The assets (whether real or personal, corporeal or incorporeal, present, future, 

contingent, tangible or intangible) pertaining to the Textile Division of the 

Demerged Company including but not limited to licenses (of any nature 

whatsoever), furniture, fixtures, appliances, accessories, vehicles, power plants, 

deposits, all stocks, assets, working capital, all customer/vendor contracts, 
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contingent rights or benefits, entitlements, trademarks, logo, copyright, patent, 

brand/trade name, knowledge, innovations, goodwill, whether or not recorded or 

appearing in the books of accounts of the Demerged Company and/or the 

Resulting Company (pursuant to this Scheme) in terms of the applicable 

accounting standards, belonging to or in the ownership, power, possession or the 

control of or vested in or granted in favour of or held for the benefit of or enjoyed 

by the Textile Division; 

b) All deposits, advances, loans, receivables, funds, staff advances, advance payments 

to regulatory authorities, cash, bank balances, accounts and all earnest money 

and/or deposits including security deposits made / paid by the Demerged 

Company in connection with or relating to the Textile Division; 

c) The liabilities pertaining to / arising out of the activities or operations of the 

Textile Division, inter-alia, including the following: 

• All liabilities which arise out of the activities or operations of the Textile 

Division; 

• Specific loans and borrowings raised, term loans from banks and financial 

institutions (if any), bank overdrafts, working capital loans & liabilities, 

incurred and utilized solely for the activities or operations of the Textile 

Division; 

• Liabilities other than those referred to above, being the amounts of general 

or multipurpose borrowings of the Demerged Company, if any, allocated to 

the Textile Division in the same proportion in which the value of the assets 

(ignoring the revalued amount) transferred under this Scheme bear to the 

total value of the assets of the Demerged Company immediately before giving 

effect to this Scheme; 

Provided however that any question that may arise as to whether a specified 

asset or liability pertains or does not pertain to the Textile Division or 

whether it arises out of the activities or operations of the Textile Division shall 

be decided by mutual agreement between the Board of Directors of the 

Demerged Company and the Resulting Company; 

d) All employees of the Demerged Company employed in/ or relatable to the Textile 

Division as on the Effective Date, and as identified by the Board of Directors of the 

Demerged Company; 

e) All books, records, files, papers, computer software along with their licenses, 

manuals and backup copies, drawings, data catalogues, and other data and 
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records, whether in physical or electronic form, directly or indirectly in 

connection with or relating to the Textile Division. 

  

Without prejudice to the generality of the foregoing, it is clarified that all rights, 

entitlements, consents, permissions, licenses, certificates, authorizations relating to the 

Textile Division shall stand transferred to the Resulting Company as if the same were 

originally given by, issued to or executed in favour of the Resulting Company, and the 

rights and benefits under the same shall be available to the Resulting Company. Further, 

all benefits or incentives including income tax, sales tax (including deferment of sales tax), 

goods and service tax, value added tax and any other direct or indirect tax(es) benefits in 

respect of the Textile Division for which the Demerged Company is entitled to in terms of 

the various statutes and/or schemes of Union and State Governments, shall be available 

to and vest in the Resulting Company. 

 

4.    VESTING OF UNDERTAKING 

    With effect from the Appointed Date, and subject to the provisions of the Scheme, the Textile 

Division of the Demerged Company, as defined in Clause 1.17 above, shall subject to the 

provisions of this Clause in relation to the mode of vesting and pursuant to Sections 230 to 

232 of the Act and any other relevant provisions of the Act, and without any further act or 

deed, be transferred to and vested in and/or deemed to be transferred to and vested in the 

Resulting Company, as a going concern, in the following manner:   

4.1  With effect from the Appointed Date, the whole of the undertaking and properties comprising 

all tangible and intangible assets including but not limited to all kinds of contingent rights or 

benefits, entitlements, licenses (of any nature whatsoever), trademarks, logo, copyright, 

patent, brand/trade name, knowledge, innovations, goodwill, whether or not recorded or 

appearing in the books of accounts of the Demerged Company pertaining to the Textile 

Division, as aforesaid, shall, under the provisions of Sections 230 to 232 of the Act and any 

other relevant provisions of the Act, if any, without any further act or deed, be transferred to 

and be vested in and/or be deemed to be transferred to the Resulting Company so as to vest 

in the Resulting Company all the rights, title and interest pertaining to the Textile Division of 

the Demerged Company. 

4.2  With effect from the Appointed Date, all debts, liabilities, contingent liabilities, duties and 

obligations of every kind, nature and description of the Demerged Company relating to the 

Textile Division, as defined in clause 1.17 above, shall, under the provisions of Sections 230 to 
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232 of the Act and any other relevant provisions of the Act, without any further act or deed, 

be transferred to and/or deemed to be transferred to the Resulting Company as the debts, 

liabilities, contingent liabilities, duties and obligations of the Resulting Company and it shall 

not be necessary to obtain the consent of any third party or other person who is a party to 

any contract or arrangement by virtue of which such Liabilities and obligations have arisen 

in order to give effect to the provisions of this sub-clause.  

4.3   The vesting of the Textile Division as aforesaid, shall be subject to the existing securities, 

charges, hypothecation and mortgages, if any, subsisting in relation to any loans or 

borrowings of the Textile Division, provided however, any reference in any security 

documents or arrangements to which the Demerged Company is a party, wherein the assets 

of the Textile Division have been or are offered or agreed to be offered as securities for any 

financial assistance or obligations, shall be construed as a reference to only the assets 

pertaining to the Textile Division as are vested in the Resulting Company as per the Scheme, 

to the end and intent that any such security, charge, hypothecation and mortgage shall not 

extend or be deemed to extend to any of the other assets of the Demerged Company or any 

other assets of the Resulting Company. Provided further, that the securities, charges, 

hypothecation and mortgages (if any subsisting) over and in respect of the assets or any part 

thereof of the Resulting Company shall continue with respect to such assets or part thereof 

and this Scheme shall not operate to enlarge such securities, charges, hypothecation and 

mortgages shall not extend or be deemed to extend to any of the other assets of Resulting 

Company. 

4.4    With effect from the Appointed Date and upon the Scheme becoming effective any statutory 

licenses, certificates, permissions, unique identification numbers, registrations or approval or 

consents held by the Demerged Company required to carry on operations in the Demerged 

Undertaking shall stand vested in or transferred and deem to be transferred to and vested to 

the Resulting Company without any further act or deed, and shall be appropriately mutated 

by the statutory authorities concerned therewith in favour of the Resulting Company. The 

Resulting Company and/or the Demerged Company shall file intimation with the relevant 

authorities, who shall take the same on record, or undertake necessary actions as may be 

required, for having the said licenses, certificates, permissions, registration, unique 

identification numbers, etc. vested or transferred to the Resulting Company. 

4.5   With effect from the Appointed Date, all documents of title, deeds, papers, contracts, licenses 

etc. pertaining to the Textile Division shall be handed over to the Resulting Company. 

4.6    With effect from the Appointed Date, the transfer and vesting of the assets of the Demerged 

Company relating to the Textile Division shall be affected as follows: 
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4.6.1 The immoveable properties including land, building and structures, if any, belonging 

to and/or vested in the Textile Division shall be transferred to and vested in or 

deemed to have been transferred to the Resulting Company. With effect from the 

Appointed Date, the Resulting Company shall be entitled to exercise all rights and 

privileges and be liable to pay ground rent, municipal taxes, if any, and fulfill all 

obligations in relation to or applicable to such immovable properties. The mutation 

of title to the immovable properties in the name of the Resulting Company shall be 

made and duly recorded by the appropriate authorities pursuant to the sanction of 

this Scheme by the NCLT and this Scheme becoming effective in accordance with the 

terms hereof. 

4.6.2 Notwithstanding anything contained in this Scheme, the immovable properties of 

the Demerged Company pertaining to the Demerged Undertaking situated in 

different states, whether owned or leased, for the purpose of, inter alia, payment of 

stamp duty, and vesting into the Resulting Company and if the Resulting Company 

so decides, the concerned parties, upon the Scheme becoming Effective, shall 

execute or register or cause so to be done, separate deeds of conveyance or deeds 

of assignment of lease, as the case may be, in favour of the Resulting Company in 

respect of such immovable properties. Each of the immovable properties, only for 

the payment of stamp duty (if required under Applicable Law), shall be deemed to 

be conveyed at a value as determined by the relevant authorities in accordance 

with the applicable circle rates. The transfer of such immovable properties shall 

form an integral part of the Scheme.  

4.6.3 All the movable assets of the Textile Division or assets otherwise capable of transfer 

by manual delivery or by endorsement and delivery, including cash in hand shall be 

physically handed over by manual delivery to the Resulting Company to the end and 

intent that the property therein passes to the Resulting Company on such delivery, 

without requiring any deed or instrument of conveyance for the same and shall 

become the property of the Resulting Company accordingly. 

4.6.4 In respect of movable assets, other than those specified in sub-clause 5.6.3. above, 

including sundry debtors, outstanding loans and advances, if any, recoverable in 

cash or in kind or value to be received, bank balances and deposits, if any, pursuant 

to the order of the NCLT, the said debt, loan, advances, etc. would be paid or made 

good or held on account of the Resulting Company as the person entitled thereto, 

to the end and intent that the right of the Demerged Company to recover or realize 

the same stands extinguished, and that such rights to recover or realize the same 

shall vest in the Resulting Company. Pursuant to the order of the NCLT sanctioning 
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the Scheme, each person, debtor or depositee of the Textile Division of the 

Demerged Company would pay the debt, loan or advance or make good the same 

or hold the same to the account of the Resulting Company and that the right of the 

Resulting Company to recover or realize the same would be in substitution of the 

right of the Demerged Company. 

4.7 Any loans or other obligations, if any, due between the Textile Division of the Demerged 

Company and the Resulting Company or any other transactions between the Textile Division 

of the Demerged Company and the Resulting Company as on the Appointed Date, shall stand 

automatically extinguished.  

4.8 All taxes, duties, cess payable by the Demerged Company relating to the Textile Division and 

all or any refunds/credit (including cenvat credits)/claims relating thereto shall be treated 

as the liability or refunds/credit/claims, as the case may be, of the Resulting Company.  

4.9 The experience, track record, knowledge, innovations and credentials of the Demerged 

Company in relation to the Demerged Undertaking in dealing with identified products 

and/or services in relation to various authorities, agencies and clients prior to its transfer to 

the Resulting Company shall be taken into account and treated and recognize as the 

experience, track record, knowledge, innovations and credentials in relation to such 

Demerged Undertaking even after its transfer to the Resulting Company.  

4.10 On and from the Effective Date and till such time that the name of the bank accounts of the 

Demerged Company, in relation to or in connection with the Demerged Undertaking, have 

been replaced with that of the Resulting Company, the Resulting Company shall be entitled 

to maintain and operate the bank accounts of the Demerged Company pertaining to the 

Demerged Undertaking, in the name of the Demerged Company for such time as may be 

determined to be necessary by the Resulting Company. All cheques and other negotiable 

instruments, payment orders received or presented for encashment which are in the name of 

the Demerged Company, in relation to or in connection with the Demerged Undertaking, 

after the Effective Date shall be accepted by the bankers of the Resulting Company and 

credited to the account of the Resulting Company, if presented by the Resulting Company. 

4.11 This Scheme has been drawn up to comply with the conditions relating to “Demerger” as 

specified under Section 2(19AA) of the Income-tax Act, 1961. If any terms or provisions of the 

Scheme are found or interpreted to be inconsistent with the said provisions at a later date 

including resulting from an amendment of law or for any other reason whatsoever, the 

provisions of the said section of the Income-tax Act, 1961 shall prevail and the Scheme shall 

stand modified to the extent determined necessary to comply with conditions contained in 

Section 2(19AA) of the Income-tax Act, 1961. Such modification will however not affect other 

parts of the Scheme. 
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5. CONSIDERATION 

5.1 Upon the Scheme coming into effect and in consideration of the transfer and vesting of the 

Demerged Undertaking of Demerged Company with the Resulting Company  pursuant to this 

Scheme and subject to the provisions of this Scheme, the Resulting Company  shall, without 

any further application, act, deed, consent or instrument, issue and allot, on a proportionate 

basis, to each shareholder of the Demerged Company, whose name is recorded in the register 

of members as member of the Demerged Company as on the Record Date, as follows: 

 

     “1 (One) 0.01% Non-Convertible Non-Cumulative Redeemable Preference Shares of 

JTIPL of face value of INR 1 each fully paid up shall be issued for every 1 (One) equity 

share held in JCL having face value of INR 10 each fully paid up”  

 

5.2 The aforesaid ratio for the issue of Redeemable Preference Shares by the Resulting Company 

against the equity shares held by the shareholders in the Demerged Company is based on the 

recommendations made in the Share Entitlement Report dated January 31, 2023 issued by 

Mr. Niranjan Kumar, Registered Valuer, having IBBI registration No – 

IBBI/RV/06/2018/10137.   

5.3 Redeemable Preference shares to be issued and allotted in terms hereof will be subject to the 

Memorandum of Association and Articles of Association of the Resulting Company and shall 

be deemed to be in compliance with the provisions of the Act or any law for the time being in 

force. 

5.4 The terms of issue of 0.01% Redeemable Preference Shares have been specified in Schedule 

1. 

5.5 If necessary, the Resulting Company shall before allotment of the Redeemable Preference 

Shares in terms of the Scheme, increase its authorized share capital by such amount as may 

be necessary to satisfy its obligation under the provisions of the Scheme in compliance with 

the applicable provisions of the Act and the Rules thereunder. 

5.6 The Redeemable Preference Shares shall be issued in physical form to the shareholders of the 

Demerged Company, into the account in which shares of the Demerged Company are held or 

such other account as is intimated in writing by the shareholders to the Demerged Company 

and/or its Registrar. 

5.7 The Redeemable Preference Shares to be issued by the Resulting Company in respect of any 

equity shares of the Demerged Company which are held in abeyance under the provision of 

section 126 of the Act or otherwise, shall also be kept in abeyance. 
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5.8 The approval of this Scheme by the requisite majority of shareholders of the Resulting 

Company shall be deemed to be in due compliance of the provisions of Section 55, 42, 62 of 

the Act, and other relevant and applicable provisions of the Act for the issue and allotment 

of Redeemable Preference Shares by the Resulting Company to the shareholders of the 

Demerged Company, as provided in this Scheme. 

5.9 The issue and allotment of the shares by the Resulting Company as provided in this Scheme 

is an integral part hereof and shall be deemed to have been carried out without any further 

act or deed by the Resulting Company as if the procedure laid down under the relevant 

applicable provisions of the Act were duly complied with. 

 

6. ACCOUNTING TREATMENT 

6.1 In the books of the Demerged Company: 

Upon the Scheme becoming effective and with effect from the Appointed Date, the demerger 

of the Demerged Undertaking from the Demerged Company to the Resulting Company shall 

be accounted in the books of the Demerged Company in accordance with applicable Indian 

Accounting Standards (Ind-AS) notified under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder, and generally accepted accounting principles in India 

as amended from time to time including as provided herein below:  

6.1.1. Upon the Scheme becoming effective and with effect from the Appointed Date, all 

inter-company balances (if any) between the Demerged Company (in relation to 

the Demerged Undertaking) and Resulting Company, in the books of accounts of 

the Demerged Company shall stand reduced and adjusted in reserves; 

6.1.2. Upon the Scheme becoming effective and with effect from the Appointed Date, the 

Demerged Company shall de-recognize the carrying values of all assets and 

liabilities (including Textile Business reserves) pertaining to the Textile Business; 

6.1.3. The difference between the book value of assets and liabilities (including Textile 

Business reserves) pertaining to the Textile Business shall be adjusted against the 

Profit & Loss Accounts;  

6.1.4. Any matter not dealt with in Clause hereinabove shall be dealt with in accordance 

with the accounting standards applicable to the Demerged Company. 

 

 

6.2 In the books of the Resulting Company 

Upon the Scheme becoming effective and with effect from the Appointed Date, the demerger 

of the Demerged Undertaking from the Demerged Company to the Resulting Company shall 
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be accounted for in the books of Resulting Company in accordance with the accounting 

standards as applicable under section 133 of the Act and relevant rules issued thereunder as 

amended from time to time. It would inter alia include the following:  

6.2.1. Upon the Scheme becoming effective and with effect from the Appointed Date, all 

inter-company balances (if any) between the Demerged Company (in relation to 

the Demerged Undertaking) and Resulting Company, in the books of accounts of 

the Resulting Company shall stand reduced and adjusted in reserves; 

6.2.2. The Resulting Company shall record the assets and liabilities (including Textile 

Business reserves) pertaining to the Textile Business, transferred to and vested in it 

pursuant to this Scheme at their respective carrying values as appearing in the 

books of the Demerged Company as on the Appointed Date;  

6.2.3. The Resulting Company shall credit to its share capital in its books of account, the 

aggregate face value of the Redeemable Preference Shares issued by it to the 

members of the Demerged Company pursuant to Clause 6.1 of this Scheme; 

6.2.4. The identity of the reserves transferred by the Demerged Company to Resulting 

Company pertaining to the Textile Business of the Demerged Company 

(‘Transferred Reserves’) shall be preserved and vested in it and shall appear in the 

financial statements of Resulting Company in the same form and manner, in which 

they appeared in the financial statements of the Demerged Company prior to 

Scheme becoming effective;  

6.2.5. The difference between the Net Assets (i.e. the difference between the book value of 

assets and liabilities as on the Appointed Date) transferred from the Demerged 

Company pursuant to Clause 7.2.2, if any, and aggregate of the share capital issued 

pursuant to Clause 7.2.3 and the Transferred Reserves pursuant to Clause 7.2.4 and 

after giving effect to inter-company balances, if any, shall be adjusted against 

Capital Reserve. If the balance of capital reserve is negative (debit balance), the 

same shall be adjusted against the Profit & Loss Account in the books of the 

Resulting Company; 

6.2.6. In case of any differences in accounting policy between the Demerged Company and 

the Resulting Company, the accounting policies followed by the Resulting Company 

will prevail and the difference shall be adjusted appropriately; 

6.2.7. Any matter not dealt with in Clause hereinabove shall be dealt with in accordance 

with the accounting standards applicable to the Resulting Company. 

 

7.   LEGAL PROCEEDINGS 
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7.1  If any legal, taxation or other proceedings of whatever nature, whether civil  or criminal 

(including before any statutory or quasi judicial authority or tribunal) (the "Proceedings") 

by or against Demerged Company in relation to the Demerged Undertaking is pending/ 

arising at the Appointed Date, the same shall not abate, be discontinued or be in any way 

prejudicially affected by reason of the transfer of the Demerged Undertaking or of anything 

contained in the Scheme, but the proceedings may be continued, prosecuted and enforced by 

or against Resulting Company, in the same manner and to the same extent as it would be or 

might have been continued, prosecuted and enforced by or against JCL as if the Scheme had 

not been made. On and from the Effective Date, Resulting Company, as the case may be, shall 

and may initiate any legal proceedings for and on behalf of Demerged Undertaking.  

7.2  It is clarified that after the Appointed Date, in case the Proceedings referred above with respect 

to the Demerged Undertaking of Demerged Company, cannot be transferred for any reason, 

Demerged Company shall prosecute or defend the same at the cost of and in consultation with 

Resulting Company, and Resulting Company shall reimburse, indemnify and hold harmless 

Demerged Company against all liabilities and obligations incurred by Demerged Company in 

respect thereof. 

7.3  In the event that the Proceedings referred to above, require Demerged Company and Resulting 

Company to be jointly treated as parties thereto, Resulting Company shall be added as party 

to such proceedings and shall prosecute or defend such proceedings in co-operation with 

Demerged Company. 

7.4  Pending the sanction of the Scheme, Demerged Company in relation to the Demerged 

Undertaking shall, in consultation with Resulting Company, continue to prosecute, enforce or 

defend, the proceedings, whether pending or initiated pending the sanction of the Scheme. 

7.5  Subsequent to the Appointed Date, if any proceedings are initiated by any third party (including 

regulatory authorities) by or against the Textile Division of the Demerged Company under 

any statute, such proceedings shall be continued and enforced only against the Resulting 

Company and the Resulting Company shall bear the liabilities of such proceedings at its own 

cost. Demerged Company shall extend all its assistance to defend the liabilities of such 

proceedings at the cost of the Resulting Company. 

 

8. TREATMENT OF TAXES  

8.1.  Upon this Scheme becoming effective and with effect from the Appointed Date, all taxes 

and duties payable, if any, by the Demerged Company (including but not limited to the IT Act, 

Goods and Services Tax,  Customs Act, Central Excise Act, State Sales Tax laws, Central Sales 

Tax Act, VAT/ Service tax and all other Applicable Laws), accruing and relating to the Textile 
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Division from the Appointed Date onwards, including all advance tax payments, TDS, 

minimum alternate tax, any refund and claims shall, for all purposes, be treated as advance 

tax payables or payments, TDS, minimum alternate tax or refunds and claims, as the case may 

be, of the Resulting Company. 

8.2.  Upon this Scheme becoming effective, all existing and future incentives, unavailed credits and 

exemptions/deductions (including Section 80JJAA, wherein Demerged Company and the 

Resulting Company shall be eligible to claim deduction under aforesaid section post taking 

into account requisite changes (including but not limited to no. of additional employees) 

arising pursuant to this Scheme) otherwise admissible to the Demerged Company including 

deduction admissible on actual payment or on deduction of appropriate taxes or on payment 

of tax deducted at source (including, but not limited to, under Section 43B, Section 40, Section 

40A, etc. of the IT Act), subsidies, grants, Taxes, and tax credit/ incentives (including but not 

limited to credits/incentives in respect of income tax, value added tax, sales tax, service tax, 

goods and services tax etc.), deferred tax benefits, advance tax, minimum alternate tax, benefit 

of carried forward losses, unabsorbed tax depreciation, tax holidays and other statutory 

benefits, including in respect of income tax (including TDS, tax collected at source, advance 

tax, minimum alternate tax credit etc.), cenvat, customs, value added tax, sales tax, service 

tax, goods and services tax etc. relating to the Textile Division to which the Demerged 

Company is entitled / obliged to shall be available to and vest in the Resulting Company, 

without any further act or deed. 

8.3.  Upon this Scheme becoming effective, the Demerged Company and the Resulting Company 

are permitted to revise or modify, as the case may be, and file their respective income tax 

returns, withholding tax returns, including TDS certificates, goods and services tax, sales 

tax/value added tax returns, service tax returns and other tax returns, and to claim 

refunds/credits/exemptions/deductions, if any, as may be required for the purpose of 

/consequent to the implementation of the Scheme. 

8.4.  The Board of Directors of the Demerged Company and the Resulting Company shall be 

empowered to determine if any specific tax liability or any tax proceeding relates to the Textile 

Division and whether the same would be transferred to the Resulting Company or decide on 

any other matters. 

8.5. Upon the Scheme becoming effective, any TDS deposited, TDS certificates issued or TDS 

returns filed by the Demerged Company, if any, relating to the Textile Division shall continue 

to hold good as if such TDS amounts were deposited, TDS certificates were issued and TDS 

returns were filed by the Resulting Company. 

8.6. All the expenses incurred by the Demerged Company and the Resulting Company in relation 

to the Scheme, including stamp duty expenses, if any, shall be allowed as deduction to the 
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Demerged Company and the Resulting Company in accordance with the Section 35DD of the 

IT Act over a period of 5 (five) years beginning with the previous year in which the Scheme 

becomes effective. 

8.7. Any refund under the tax laws due to the Demerged Company pertaining to the Textile 

Division consequent to the assessments made on the Demerged Company and for which no 

credit is taken in the accounts as on the date immediately preceding the Appointed Date shall 

belong to and be received by the Resulting Company. The relevant authorities shall be bound 

to transfer to the account of and give credit for the same to the Resulting Company upon this 

Scheme becoming effective upon relevant proof and documents being provided to the said 

authorities. 

8.8. Any tax liabilities under the income tax laws, service tax laws, goods and services tax laws, 

excise duty laws, applicable state value added tax laws or other Applicable Laws /regulations 

dealing with taxes/ duties/ levies applicable to the Demerged Undertaking of the Demerged 

Company to the extent not provided for or covered by tax provisions in the accounts made as 

on the Appointed Date shall be transferred to the Resulting Company. Any surplus in the 

provision for taxation/ duties/ levies account including advance tax and tax deducted at 

source, relating to the Demerged Undertaking, as on the Appointed Date will also be 

transferred to the account of the Resulting Company. 

8.9. Without prejudice to the generality of the above, all benefits, incentives, tax losses, unabsorbed 

depreciation, credits (including, without limitation income tax, goods and services tax, service 

tax, excise duty, applicable state value added tax, etc.) to which the Demerged Undertaking of 

the Demerged Company is entitled to in terms of Applicable Laws, shall be available to and 

vest in the Resulting Company. 

8.10. Upon the Scheme becoming effective, any refunds, benefits, incentives, grants, subsidies 

in relation to or in connection with the Demerged Undertaking, the Demerged Company shall, 

if so required by the Resulting Company, issue notices in such form as the Resulting Company 

may deem fit and proper stating that pursuant to the Tribunal having sanctioned this Scheme, 

the relevant refund, benefit, incentive, grant, subsidies, be paid or made good or held on 

account of the Resulting Company, as the person entitled thereto, to the end and intent that 

the right of the Demerged Company to recover or realize the same, stands transferred to the 

Resulting Company and that appropriate entries should be passed in their respective books to 

record the aforesaid changes. 

8.11. It is reiterated that the Demerger of the Textile Division of the Demerged Company into 

the Resulting Company pursuant to this scheme shall take place with effect from the 

Appointed Date and shall be in accordance with the provision of Section 2(19AA) and all other 

provisions of the of the Income Tax Act, 1961. Upon the Scheme coming into effect, for the 
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purpose of Income Tax Act, 1961, the Resulting Company shall account for the transaction 

relating to the Textile Division from the Appointed Date and shall draw its books of account 

to the extent required to give effect to the Scheme.  

 

9. COMPLIANCE WITH TAX LAWS 

9.1. This Scheme, in so far as it relates to the demerger of the Textile Division of the Demerged 

Company into the Resulting Company, has been drawn up to comply with the conditions 

relating to “Demerger” as specified under Section 2(19AA) of the IT Act, which include the 

following: 

a) all the assets and properties of the Demerged Undertaking, being transferred by the 

Demerged Company, immediately before the demerger shall become the properties of 

Resulting Company, respectively, by virtue of such Demerger; 

b) all the liabilities relatable to the Demerged Undertaking, being transferred by the 

Demerged Company, immediately before the demerger, become the liabilities of the 

Resulting Company by virtue of the demerger; 

c) the property and the liabilities of the Demerged Undertaking or Undertakings being 

transferred by the Demerged Company are transferred at values appearing in its books 

of account immediately before the demerger; 

This provision shall not apply where the Resulting Company records the value of the 

property and the liabilities of the Undertaking at a value different from the value 

appearing in the books of account of the Demerged Company, immediately before the 

demerger, in compliance to the Indian Accounting Standards specified in Annexure to 

the Companies (Indian Accounting Standards) Rules, 2015.  

d) the Resulting Company issues, in consideration of the demerger, its shares to the 

shareholders of the Demerged Company on a proportionate basis, except where the 

Resulting Company itself is a shareholder of the Demerged Company; 

e) the shareholders holding not less than three-fourths in value of the shares in the 

Demerged Company (other than shares already held therein immediately before the 

demerger by, or by a nominee for, the Resulting Company or, its subsidiary) become 

shareholders of the Resulting Company by virtue of the demerger, otherwise than as a 

result of the acquisition of the property or assets of the Demerged Company or any 

undertaking thereof by the Resulting Company; and 

f) the transfer of the Demerged Undertaking shall be on a going concern basis; 

    and other relevant sections (including Sections 47 and 72A) of the IT Act. 
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9.2.  If any terms or provisions of this Scheme are found to be or interpreted to be inconsistent with 

any of the said provisions at a later date whether as a result of a new enactment any 

amendment or coming into force of any provision of the IT Act or any other law or any judicial 

or executive interpretation or for any other reason whatsoever, the aforesaid provisions of the 

tax laws shall prevail and this Scheme shall be modified accordingly with consent of each of 

the Companies (acting through their respective Board of Directors). 

 

10. REMAINING BUSINESS AND OTHER LIABILITIES 

10.1.  The Demerged Company shall continue to carry on the Remaining Business. All the assets, 

liabilities and obligations pertaining to the Remaining Business arising prior to, on or after the 

Appointed Date including liabilities other than those transferred to the Resulting Company under 

Clause 1.17 of this Scheme shall continue to belong to, be vested in and be managed by the 

Demerged Company 

10.2.  Save and except the Demerged Undertaking of the Demerged Company and as expressly provided 

in the Scheme, nothing contained in this Scheme shall effect the Remaining Business of the 

Demerged Company, or any other Business, assets and liabilities of the Demerged Company, which 

shall continue to belong to and be vested in and be managed by the Demerged Company. 

 
YOU ARE REQUESTED TO READ THE ENTIRE TEXT OF THE SCHEME TO GET FULLY 
ACQUAINTED WITH THE PROVISIONS THEREOF. THE AFORESAID ARE ONLY SOME OF 
THE SALIENT EXTRACTS THEREOF. 
 

13. The accounting treatment as proposed in the Scheme is in conformity with the accounting 
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder. 
The certificates issued by the respective Statutory Auditors of the Applicant Companies are 
open for inspection at the registered office of the Demerged and Resulting Company. 
 

14. Details of the Directors and Key Managerial Personnel (KMP) and their respective 
relatives and their respective equity shareholding in each entity as on date of this notice 
are as follows: 
  
None of the Directors, Key Managerial Personnel and/ or their relatives are, in any way, 
concerned or interested, financially or otherwise, in the abovementioned resolution except to 
the extent of shareholding of the Directors/ KMP given below: 
 
 

A. Janki Corp Limited: 
 

S.N
o. 

Name of the Directors / KMP Shares (%) held in 

Janki Corp Limited 

1. Mr. Raghunath Mittal 15.444% 

2. Mr. Rahul Mittal 26.008% 

3. Mr. Ranu Porwal 0% 
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S.N
o. 

Name of the Directors / KMP Shares (%) held in 

Janki Corp Limited 

4. Mrs. Harish Sharma   0% 

5. Miss. Aditi Kakhani 0% 

 
 

B. Janki Textiles India Private Limited: 

 

S.N
o. 

Name of the Directors / KMP Shares (%) held in 

Janki Textiles India Private Limited 

1. Mr. Raghunath Mittal 15.444% 

2. Mr. Rahul Mittal 26.008% 

 
 
15. Statement disclosing details of Demerger as per sub-section 3 of Section 230 of the Companies 

Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016: 
 

S.No. Particula
rs 

Janki Corp Limited Janki Textiles India Private 
Limited 

i.  Details of 
capital or 
debt 
restructur
ing, if any 

 
 
Not applicable 

ii.  Benefits of 
the 
Demerger 
as 
perceived 
by the 
Board of 
directors 
to the 
company, 
members, 
creditors 
and others 
(as 
applicable
) 

 
 
 
 
 
 
Refer Para 11(vii) of the Explanatory Statement 

iii.  Amounts 
due to 
unsecured 
and 
secured 
creditors 
as on 31st 
March 
2023 

Secured Creditors  
INR 20,69,10,884 
 
Unsecured Creditors  
INR 33,16,41,484 
 

Secured Creditors 
NIL 
 
Unsecured Creditors  
NIL 
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iv.  If the 
Scheme of 
Arrangem
ent relates 
to more 
than one 
company, 
the fact 
and 
details of 
any 
relationsh
ip 
subsisting 
between 
such 
companie
s who are 
parties to 
such 
Scheme of 
Arrangem
ent, 
including 
holding, 
subsidiary 
or 
associate 
companie
s 

Forming part of the same Promoter group. 

v.  Disclosure about effect of the Demerger on: 
a.  Key 

Manageria
l 
Personnel 

There will be no impact of the Scheme on the KMPs of the Applicant 
Companies. Further, none of the KMPs have any interest in the 
Scheme except to the extent of shares held by them, if any, in the 
Applicant Companies. 

b.  Directors The proposed Scheme of Arrangement would not affect any Director 
of the Applicant Companies. 

c.  Promoter
s/ Non-
Promoter
s 
members 

• The Applicant Companies have only one class of shareholders, i.e., 
equity shareholders.  

• The Scheme does not affect rights and interest of the Promoter and 
Non-Promoter Shareholders of the Applicant Companies 
prejudicially. 

d.  Creditors All the liabilities and dues payable pertaining to the Demerged 
Undertaking of Demerged Company shall become the liabilities and 
dues payable of/ by Resulting Company. 

e.  Depositor
s 

As on date, the Applicant Companies do not have any outstanding 
public deposits or outstanding debentures and therefore, the effect of 
the Scheme on any such public deposit holders or deposit trustee(s) 
or debenture holders does not arise. 

f.  Debentur
e Holders 

g.  Deposit 
trustee 
and 
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debenture 
trustee 

h.  Employee
s of the 
Company 

All the staff, workmen and other employees pertaining the Demerged 
Undertaking of the Demerged Company immediately before the 
Scheme of Arrangement shall become the staff, workmen and 
employees of the Resulting Company as per the details mentioned in 
the Scheme of Arrangement. 

vi.  Disclosure about effect of Arrangement on material interest of Directors, 
Key Managerial Personnel and Debenture Trustee 

a.  Directors The proposed Scheme of Arrangement would not affect any Director 
of the Applicant Companies. 

b.  Key 
Manageri
al 
Personnel 

No material effect of Scheme of Arrangement. 

c.  Debentur
e Trustee 

Not applicable  
 

vii.  Details of 
approvals, 
sanctions, 
or no-
objection(
s), if any, 
from 
regulatory 
or any 
other 
governme
ntal 
authoritie
s 
required, 
received, 
or 
pending 
for the 
proposed 
Scheme of 
Arrangem
ent 

The Scheme is subject to approval from jurisdictional NCLT. Further, 
notice under Section 230(5) of Companies Act, 2013 is being 
submitted with the Central Government through Regional Director 
(North-Western Region), Ministry of Corporate Affairs, Registrar of 
Companies (NCT of Jaipur), Ministry of Corporate Affairs, Official 
Liquidator, attached to the Jaipur High Court, Jurisdictional Income 
Tax Authorities, in respect of the Applicant Companies. 

viii.  A 
statement 
to the 
effect that 
the 
persons to 
whom the 
notice is 
sent may 
vote in the 
meeting 
either in 
person or 

As per the directions of the Tribunal, and as per the discretion 
exercised by the Chairperson appointed for the meeting, the meeting 
of unsecured creditors of Demerged Company, is proposed to be held 
through VC with facility of remote e-voting, accordingly, option of 
attending the meeting physically at venue or through proxy is not 
available. 
 
Unsecured Creditors of the Demerged Company to whom the Notice is 
sent may either vote using remote e-voting system or vote during the 
meeting via VC through e-voting system. 
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by 
proxies, or 
where 
applicable
, by voting 
through 
electronic 
means.  

 
 
 

General:  
 

16. The copy of draft scheme has been filed with the Registrar of Companies. 
 

17. The National Company Law Tribunal, Jaipur Bench by its Order dated 1st June 2023, read with 
Rectification Order dated 16th June 2023, has dispensed with the requirement of convening 
the meeting(s) of the Equity Shareholders of the Applicant Companies. 

 
18. The National Company Law Tribunal, Jaipur Bench by its Order dated 1st June 2023, read with 

Rectification Order dated 16th June 2023, has directed for convening of the meeting of the 
secured and unsecured creditors of the Demerged Company. Further, as per the discretion 
exercised by the Chairperson appointed for the meeting, the meeting of unsecured creditors 
of Demerged Company shall be conducted via Video Conferencing with facility of remote e-
voting. Also, the National Company Law Tribunal, Jaipur Bench by its Order dated 1st June 
2023, read with Rectification Order dated 16th June 2023 has directed for publication of notice 
of the said meeting in newspaper(s). 

 
19. No investigation or proceedings have been instituted or are pending under applicable 

provisions of Companies Act, 2013 or erstwhile provisions of Companies Act, 1956 against the 
Applicant Companies. 
 

20. No winding up petition has been admitted against any of the Applicant Companies. 
 
21. Copy of the notice(s) issued to the unsecured creditors of Demerged Company, the Scheme of 

Arrangement and Explanatory Statement under Section 230 of the Companies Act, 2013 have 
been placed on the website of the Demerged Company at https://www.jankicorp.com/  
 

22. The detailed procedure for participation in the meeting through VC, remote e-voting and 
voting during the meeting through e-voting system is enclosed with this notice as Annexure 
A. The unsecured creditors desiring to attend the meeting convened through VC and to vote 
during the meeting or before the meeting, using remote e-voting system, are requested to 
carefully follow the instructions set out in Annexure A to this Notice. 
 

23. The following documents will be open for obtaining extracts from or for making or obtaining 
copies or inspection by the unsecured creditors of Demerged Company at Mandpiya Chouraha, 
Chittor Road, Bhilwara, Rajasthan – 311001 between 10:00 AM to 12:00 Noon on all working 
days, except Saturdays, Sundays and Public Holidays: 
 
a) Copy of the Order dated 1st June 2023 of the NCLT to be read with Rectification Order 

dated 16th June 2023 passed in Company Application No. CA (CAA) No. 01/230-
232/JPR/2023 directing the convening of meeting of the unsecured creditors of 
Demerged Company;  

b) Copy of the Company Application No. C.A. (CAA) CA (CAA) No. 01/230-232/JPR/2023 ; 

https://www.jankicorp.com/
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c) Copy of Scheme of Arrangement; 
d) Memorandum and Articles of Association of all Applicant Companies; 
e) Standalone Audited financial statements of Janki Corp Limited for the year ended 31st 

March 2022; 
f) Unaudited provisional financial statements of Janki Corp Limited for the period ended 30th 

November 2022; 
g) Unaudited provisional financial statements of Janki Corp Limited for the period ended 15th 

January 2023; 
h) Copies of the fair Share Entitlement Ratio Report dated 31st January 2023 issued by Mr. 

Niranjan Kumar (Registered Valuer) (IBBI Registration No.-IBBI/RV/06/2018/10137); 
i) Certificates issued by Statutory Auditors of the Applicant Companies in relation to the 

accounting treatment prescribed in the Scheme is in conformity with the Accounting 
Standards prescribed under Section 133 of Companies Act, 2013 read with relevant rules 
issued thereunder; 

j) List of unsecured creditors of the Demerged Company as on 31st March 2023; 
k) Any other information, contracts or agreements material to the Demerger.  

 
24. A copy of the Scheme and Explanatory Statement shall be furnished to the unsecured creditors, 

free of charge, within 1 (one) day (except Saturdays, Sundays and public holidays) on a 
requisition being so made for the same by the unsecured creditors. 

                                                                                                                            
 
Date: 23rd June 2023                                                                                         For Janki Corp Limited 
 Place: Jaipur                                                                                                                                                 Sd/- 
Registered Office:                                                                                         Brij Bhushan Sharma 
JANKI CORP LIMITED                                                                                                               Chairperson 
Mandpiya Chouraha, Chittor Road,  
Bhilwara, Rajasthan – 311001 
CIN - U17118RJ1993PLC023549 



















































 
 

               
 

Niranjan Kumar 
Registered Valuer- Securities or Financial Assets 

N5-1003, Hills and Dales Ph 3, NIBM Annexe, Pune – 411060. Mob.: +91 9921515656 | niranjan@nskumar.com | www.nskumar.com 

Date: 31st January 2023 

 
To,      To, 
The Board of Directors   The Board of Directors 
Janki Corp Limited     Janki Textiles India Private Limited  
Mandpiya Chouraha,    Mandpiya Chouraha, 
Chittor Road, Bhilwara,   Chittor Road, Bhilwara, 
Rajasthan – 311001    Rajasthan – 311001 
Rajasthan     Rajasthan  
 
                                
Subject: Recommendation of fair share entitlement ratio for the proposed demerger of the 
“Textile Business” of Janki Corp Limited into Janki Textiles India Private Limited. 
 
Dear Sir, 

We refer to the engagement letter dated 2ndJanuary 2023 and discussions held with the 
Management of Janki Corp Limited (hereinafter referred to as ‘JCL’ or ‘Demerged Company’) and 
Janki Textiles India Private Limited (hereinafter referred to as ‘JTIPL’ or ‘Resulting Company’), 
wherein the Management of JCL and JTIPL (together referred to as ‘the Management’) has 
requested Niranjan Kumar, Registered Valuer- Securities or Financial Assets (‘NK’, ‘we’ or ‘us’) to 
recommend a fair share entitlement ratio for the proposed demerger of the “Textile Business” of 
JCL into JTIPL. 

Please find enclosed the report (comprising 10 pages) detailing our recommendation of fair 
share entitlement ratio for the proposed demerger and the assumptions used in our analysis. 

This report sets out our scope of work, background, procedures performed by us, sources of 
information and our recommendation on the share entitlement ratio. 

 

BACKGROUND, SCOPE AND PURPOSE OF THIS REPORT 

Janki Corp Limited (‘JCL’ or ‘Demerged Company’), erstwhile known as Janki Processors 
Limited was incorporated on 16 September 1993. JCL is primarily engaged in the business of  

(i) processing of synthetic fabrics and manufacturing of textiles (‘Textile Business’); and 
(ii) processing and production of steel, sponge iron and iron ore pellets (‘Steel and Energy 

Business’). The steel production is supported by its captive energy unit providing 
inhouse access to flying ash, charcoal, etc. 

Janki Textiles India Private Limited (‘JTIPL’ or ‘the Resulting Company’) is a private limited 
company incorporated under Companies Act, 2013 having its registered office at Bhilwara, 
Rajasthan. Its Corporate Identity Number (‘CIN’) is U17299RJ2022PTC085354 and Permanent 
Account Number (‘PAN’) is AAFCJ8589H. The Company is authorized to engage in the business 
of processing of synthetic fabrics and manufacturing of textiles. 
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Niranjan Kumar 
Registered Valuer- Securities or Financial Assets 

The Management of JCL (hereinafter referred to as ‘the Management’) is contemplating a 
proposal to demerge the ‘Textile Business’ of JCL (‘the Demerged Company’) into Janki Textiles 
India Private Limited (‘the Resulting Company’) (hereinafter referred to as ‘proposed demerger’) 
pursuant to the Scheme of Arrangement (hereinafter referred to as ‘the Scheme’) under section 
230 to 232 and other applicable provisions of the Companies Act, 2013 (‘the Act’) read with the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (‘the Rules’), as 
amended from time to time.  

As per the Scheme, as a consideration for the proposed demerger, the equity shareholders of JCL 
shall receive 0.01% Non-convertible Non-Cumulative Redeemable Preference Shares (‘RPS’) of 
the Resulting Company in the share entitlement ratio as determined by the Board of Directors on 
the basis of share entitlement ratio report prepared by the Registered Valuer as required under 
the applicable provisions of the Companies Act, 2013. 

In connection with the above-mentioned proposed demerger, the Management has appointed NK 
to submit a report recommending a fair share entitlement ratio for the proposed demerger. 

We understand that the appointed date for the proposed demerger is the opening business hours 
on 01 April 2023 or such other date as may be fixed or approved by the National Company Law 
Tribunal or such other competent authority. We have carried out our analysis and discussion with 
the Management to determine the fair share entitlement ratio as at the report date (‘Valuation 
Date’). 

We would like to emphasize that certain terms of the proposed demerger are stated in our report, 
however the detailed terms of the proposed demerger shall be more fully described and explained 
in the Scheme document to be submitted with relevant authorities in relation to the proposed 
demerger. Accordingly, the description of the terms and certain other information contained 
herein is qualified in its entirety by reference to the underlying Scheme. 
 
The scope of our service is to determine the fair share entitlement ratio as at Valuation Date after 
considering the facts of the case and report on the same in accordance with generally accepted 
professional standards including ICAI Valuation Standards, 2018 issued by the Institute of 
Chartered Accountants of India (ICAI). 

The Management has informed us that:  

a) There would not be any capital variation in the Demerged Company and Resulting 
Company till the proposed demerger becomes effective without approval of the 
shareholders and other relevant authorities. 

b) Till the proposed demerger becomes effective, neither the Demerged Company nor the 
Resulting Company would declare any dividend which is materially different from those 
declared in the past few years. 

c) There would be no significant variation between the draft scheme of arrangement and the 
final scheme approved and submitted with the relevant authorities.  

This report is our deliverable for the said engagement and is subject to the scope, assumptions, 
exclusions, limitations and disclaimers detailed hereinafter. As such, the report is to be read in 
totality and in conjunction with the relevant documents referred to therein.  
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FINANCIAL BACKGROUND 

Janki Corp Limited (‘JCL’ or ‘the Demerged Company’) 

JCL is inter-alia engaged in varied business verticals namely Textile and Steel & Energy. The Steel 
& Energy business is highly capital driven with long gestation period and the Textile business, on 
the other hand, is dynamic, more volatile to domestic and international market conditions, heavily 
dependent on product innovations and development, which require different skill sets and 
capabilities. 

The equity shareholding pattern of JCL as at the report date is set out below:  

 

The snapshot of the unaudited provisional divisional statement of assets and liabilities and 
Profit and Loss statement of JCL as at 30 November 2022 is set out below:  

 

 

Name of Shareholder Number of Shares Percentange (%)
Promoters/Promoters Group 1,29,96,690            41.45%
Corporate Bodies 78,37,500                25.00%
Individuals/Hufs 1,05,19,410            33.55%
Total (Face Value of INR 10 each) 3,13,53,600            100.0%

INR million

Particulars Textile Remaining 
Business

Total

Equity and Liabilities
Share Capital -            313.5              313.5               
Reserves and Surplus 586.1       3,777.2           4,363.3            

Non-Current Liabilities
Long Term Borrowings 2.0            50.4                52.4                 
Deferred Tax Liabilities (Net) 6.3            187.5              193.8               
Long Term Provision 9.4            17.0                26.4                 

Current Liabilities
Short Term Borrowings 1.9            16.8                18.7                 
Trade Payable 182.2       334.0              516.1               
Other Current Liabilities 2.0            177.8              179.8               
Short Term Provisions 29.8          31.9                61.6                 

Total 819.6       4,906.1          5,725.7           

Assets
Non-Current Assets
Property Plant and Equipment 383.0       2,112.4           2,495.4            
Intangible Asset -            1.0                   1.0                    
Capital Work in Progress 1.8            38.6                40.4                 
Other Non-Current Assets -            3.2                   3.2                    

Current Assets
Inventories 141.2       1,326.3           1,467.6            
Trade Receivable 190.2       631.3              821.5               
Cash and Cash Equivalent 3.9            13.5                17.4                 
Short Term Loans and Advances 99.1          763.7              862.8               
Other Current Asset 0.3            16.1                16.4                 

Total 819.6       4,906.1          5,725.7           

Statement of Asset and Liabilities as at 30 November 2022
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Janki Textiles India Private Limited (‘JTIPL’ or ‘the Resulting Company’) 

JTIPL is engaged in the business of processing of synthetic fabrics and manufacturing of 
textiles. The company was incorporated on 21st December 2022 having registered office at 
Bhilwara, Rajasthan  

The equity shareholding pattern of JTIPL as at the report date is set out below: 

 

The snapshot of the provisional balance sheet of JTIPL as at 15 January 2023 is set out below :-  

 

 

 

 

 

INR million

Particulars Textile Remaining 
Business

Total

Revenue from operations        864.4 6,281.0           7,145.4            
Expenses
Cost of goods sold (482.2)    (4,648.9)        (5,131.1)         
Employee Benefit Expenses (153.4)    (290.5)           (443.9)            
Other Expenses (42.0)       (202.6)           (244.6)            
Total Expenses (677.6)    (5,142.1)       (5,819.6)        
EBITDA 186.8       1,138.9          1,325.8           
EBITDA (%) 22% 18% 19%
Depreciation and Amortisation (30.5)       (191.7)           (222.1)            
EBIT 156.4       947.3              1,103.6           
Finance Cost (0.2)         (5.7)                (5.9)                 
Other Income             2.8 3.3                   6.1                    
PBT 158.9       944.8              1,103.8           
Tax Expense (29.0)       (257.7)           (286.7)            
PAT 129.9       687.2              817.1               

Statement of Profit and Loss for period ended 30 November 2022

Name of Shareholder Number of Shares Percentange (%)
Promoters/Promoters Group 25,994                     41.45%
Corporate Bodies 15,675                     25.00%
Individuals/Hufs 21,039                     33.55%
Total (Face Value of INR 10 each) 62,708                     100.0%

INR million
Particulars as at 15th Jan 2023 Total

Equity and Liabilities
Shareholder's Fund
Share Capital 0.6                    
Total Equity and Liabilities 0.6                   

Assets

Current Assets
Cash and Cash Equivalent 0.6                    
Total Assets 0.6                   

Provisional balance sheet
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SOURCES OF INFORMATION 

In connection with the valuation exercise, we have used and relied on the following sources of 
information: 

A. Company specific information: 

Information provided by the Management which includes: 

• Audited financial statements of JCL for the financial year ended 31 March 2022; 
• Provisional divisional statement of assets and liabilities of JCL as at 30 November 2022 
• Provisional financial statement of JTIPL as at 15th January 2023. 
• Latest shareholding pattern of JCL and JTIPL as at report date; 
• Discussion with the Management to understand the rationale and basis for arriving at the 

recommended share entitlement ratio; 
• Copy of the draft scheme of arrangement; and 
• Discussions and correspondence with the Management in connection with business 

operations, past trends, proposed future business plans and prospects of the Demerged 
Company and the Resulting Company etc.; 

 
B. Industry and economy information: 

 
• Such other information and documents as provided by the Management for the purpose of 

this engagement. 

Besides the above listing, there may be other information provided by the Management which 
may not have been perused by us in detail, if not considered relevant for our defined scope. 

We have also considered/ obtained such other analysis, review, explanations and information 
considered reasonably necessary for our exercise, from the Management. 

 

PROCEDURES ADOPTED 

Procedures used in our analysis included such substantive steps as we considered necessary 
under the circumstances, including, but not necessarily limited to the following: 

• Reviewed the draft scheme of arrangement; 
• Considered the audited financial statements of JCL for the financial year ended 31 March 

2022; 
• Considered the Provisional divisional statement of asset and liabilities of JCL as at 30 

November 2022; 
• Reviewed the Provisional financial statements of JTIPL as at 15th January 2023; 
• Reviewed the latest shareholding pattern of JCL and JTIPL as at the report date;  
• Confirmation from the Management regarding no change is being proposed in the equity 

shareholding pattern between the report date and scheme implementation date of the 
Demerged Company and the Resulting Company; 

• Determined the fair share entitlement ratio in discussions with the Management, for issue of 
RPS of JTIPL to the shareholders of JCL as consideration for the proposed demerger;  
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• Discussions with the Management to obtain requisite explanation and clarification of data 
provided;  

• Analysis of other facts and data as considered necessary; and  
• Arrived at the final share entitlement ratio for the proposed demerger. 

 

 

 

 

 

 

 

 

 

 

<<<<< This space has been left blank intentionally>>>>> 
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SCOPE LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS AND DISCLAIMERS 

Provision of valuation opinions and consideration of the issues described herein are areas of our 
regular practice. The services do not represent accounting, assurance, accounting/ tax due 
diligence, consulting or tax related services that may otherwise be provided by us. 

This report, its contents and the results herein are specific and subject to: 

• the purpose of valuation agreed as per the terms of this engagement;  
• the date of this report;  
• equity shareholding pattern of JCL and JTIPL as at the report date and no change in the 

same prior to the implementation of the proposed demerger;  
• proposed share entitlement ratio recommended by the Management; 
• draft scheme of arrangement; and 
• data detailed in the section – Sources of Information 

A value analysis of this nature is based on information made available to us as of the date of this 
report, events occurring after that date hereof may affect this report and the assumptions used 
in preparing it, and we do not assume any obligation to update, revise or reaffirm this report. 

The recommendation(s) rendered in this report only represent our recommendation(s) based 
upon information furnished by the Management till the date of this report and other sources, and 
the said recommendation(s) shall be considered to be in the nature of non-binding advice (our 
recommendation should not be used for advising anybody to take buy or sell decision, for which 
specific opinion needs to be taken from expert advisors). 

In the course of our analysis, we were provided with both written and verbal information, by the 
Management as detailed in the section- Sources of Information. 

In accordance with the terms of our engagement, we have assumed and relied upon, without 
independent verification of,  

• the accuracy of information made available to us by the Management, which formed a 
substantial basis for this report; and 

• the accuracy of information that was publicly available; 

We have not carried out a due diligence or audit or review of the Companies for the purpose of 
this engagement, nor have we independently investigated or otherwise verified the data provided. 

We are not legal or regulatory advisors with respect to legal and regulatory matters for the 
proposed demerger. We do not express any form of assurance that the financial information or 
other information as prepared and provided by the Management is accurate. Also, with respect 
to explanations and information sought from the Management, we have been given to understand 
by the Management that they have not omitted any relevant and material factors and that they 
have checked the relevance or materiality of any specific information to the present exercise with 
us in case of any doubt. Accordingly, we do not express any opinion or offer any form of 
assurance regarding its accuracy and completeness.  

Our conclusions are based on these assumptions and information given by/ on behalf of the 
Management. The Management of the Company has indicated to us that they have understood 
that any omissions, inaccuracies or misstatements may materially affect our recommendation. 
Accordingly, we assume no responsibility for any errors in the information furnished by the 
Management and their impact on the report. Also, we assume no responsibility for technical 
information (if any) furnished by the Management. However, nothing has come to our attention 
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to indicate that the information provided was materially misstated/ incorrect or would not afford 
reasonable grounds upon which to base the report. We do not imply and it should not be 
construed that we have verified any of the information provided to us, or that our inquiries could 
have verified any matter, which a more extensive examination might disclose. 

We would like to emphasize that the current shareholding pattern of the demerged and the 
Resulting Company is identical and it would continue to remain identical till the scheme is 
implemented. Therefore, any share exchange ratio would ensure that the identical shareholding 
pattern in both the companies shall continue. The Management has recommended a share 
entitlement ratio of “1 (One) 0.01% Non-Convertible Non-Cumulative Redeemable Preference 
Shares of JTIPL of face value of INR 1 each fully paid up shall be issued for every 1 (One) equity 
share held in JCL having face value of INR 10 each fully paid up”, keeping in mind the future 
capital requirements of the Resulting Company, which in our opinion is reasonable given that the 
shareholding pattern and the beneficial interest pre and post demerger shall remain same and 
not vary and we have therefore not carried out any independent valuation of the subject business. 

The report assumes that the Companies comply fully with relevant laws and regulations 
applicable in all its areas of operations and that the Company will be managed in a competent 
and responsible manner. Further, except as specifically stated to the contrary, this report has 
given no consideration on to matters of a legal nature, including issues of legal title and 
compliance with local laws and litigation and other contingent liabilities that are not recorded in 
the financial statements of the Company. 

This report does not look into the business/ commercial reasons behind the proposed demerger 
nor the likely benefits arising out of the same. Similarly, the report does not address the relative 
merits of the proposed demerger as compared with any other alternative business transaction, 
or other alternatives, or whether or not such alternatives could be achieved or are available. This 
report is restricted to recommendation of share entitlement ratio for the proposed demerger only. 

Certain terms of the proposed demerger are stated in our report, however the detailed terms of 
the proposed demerger shall be more fully described and explained in the scheme document to 
be submitted with relevant authorities in relation to the proposed demerger. Accordingly, the 
description of the terms and certain other information contained herein is qualified in its entirety  
by reference to the Scheme document.  
 
The fee for the Engagement is not contingent upon the results reported. 

We owe responsibility only to the Board of Directors of JCL and JTIPL, who have appointed us, 
and nobody else. We do not accept any liability to any third party in relation to the issue of this 
report. It is understood that this analysis does not represent a fairness opinion. In no 
circumstance shall the liability of NK exceed the amount as agreed in our Engagement Letter. 

This share entitlement ratio report is subject to the laws of India. 

Neither the report nor its contents may be referred to or quoted in any registration statement, 
prospectus, offering memorandum, annual report, loan agreement or other agreement or 
document given to third parties, other than in connection with the purpose of recommending the 
share entitlement ratio for the proposed demerger and relevant filings with the statutory 
authorities with respect to the proposed demerger, without our prior written consent.  
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RATIONALE FOR SHARE ENTITLEMENT RATIO 

As mentioned earlier, as a part of the scheme, the Textile Business JCL is proposed to be 
demerged into JTIPL. JCL has identified all the assets and liabilities of the Textile Business, 
which are to be taken over by and transferred to JTIPL. 

We would like to emphasize that as at the report date, the shareholding pattern of both the 
Demerged Company and Resulting Company is same. Based on our discussion with the 
Management, we understand that they do not propose any change to the shareholding pattern 
prior to the scheme implementation. Accordingly, the shareholders of JCL would continue to 
enjoy entire economic interest, rights and obligation in both the demerged as well as the Resulting 
Company till the proposed demerger is implemented. 

Taking into account the above facts and circumstance, any share entitlement ratio can be 
considered appropriate and fair for the proposed demerger as the shareholding pattern of JCL 
pre-demerger and post-demerger would remain same and not vary and we have therefore not 
carried out any independent valuation of JCL and JTIPL. Accordingly, the management has 
proposed a share entitlement ratio of “1 (One) 0.01% of Non-Convertible Non-Cumulative 
Redeemable Preference Shares of JTIPL of face value of INR 1 each fully paid up shall be issued for 
every 1 (One) equity share held in JCL having face value of INR 10 each fully paid up”. 

The Share Entitlement Ratio has been recommended keeping in mind the current business 
activities of the Resulting Company, shareholders of the Demerged Company and Resulting 
Company and their economic interest in the Demerged Company. 

No shareholder is, under the scheme, required to dispose off any part of his shareholding either 
to any of the other shareholders or in the market or otherwise. The scheme does not envisage 
the dilution of the holding of any one or more shareholders as a result of the operation of the 
scheme. Post demerger, the percentage holding of the shareholders in both JCL and JTIPL would 
remain same and not vary. 

Therefore, in our view, the above Share Entitlement Ratio is fair and equitable, considering that 
the shareholders of JCL will, upon the proposed demerger, have its inter-se economic interests, 
rights, obligations in JTIPL post-demerger in the same proportion as its economic interests, 
rights and obligations in JCL pre-demerger. 

  

 

 

 

 

 

Particulars
Nature of Instrument
Tenure
Face Value
Dividend 0.01% per annum

Redemption

INR 1 (Rupee One Only)

Key terms

The company shall have the option to redeem preference shares at 
par in one or more tranche anytime on or before the expiry of 20 
years from the date of allotment

Non Convertible Non-Cumulative Redeemable Preference Shares
20 years from the date of allotment of preference shares
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CONCLUSION 

In the light of the above and on a consideration of all the relevant factors and circumstances and 
subject to our scope, limitations as mentioned above, we recommend the following share 
entitlement ratio of: 

1 (One) 0.01% Non-Convertible Non-Cumulative Redeemable Preference Shares of JTIPL of face 
value of INR 1 each fully paid up shall be issued for every 1 (One) equity share held in JCL having 
face value of INR 10 each fully paid up. 

 

 

                                                                           Respectfully submitted, 

   

                                                                                                             
            
              Niranjan Kumar 
              Registered Valuer- Securities or Financial Assets
              IBBI Registration Number: IBBI/RV/06/2018/10137 
Date: 31st January 2023           ICAIRVO/06/RV-P000021/2018-19 
Place: Pune             UDIN: 23121635BGUWNR4556 
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CA(CAA) No. 01/230-232/JPR/2023 
 

IN THE NATIONAL COMPANY LAW TRIBUNAL 
AT JAIPUR 

 
CORAM: SHRI DEEP CHANDRA JOSHI,  

     HON’BLE JUDICIAL MEMBER 
 

                      SHRI ATUL CHATURVEDI,  
                                       HON’BLE TECHNICAL MEMBER  

      CA(CAA) No. 01/230-232/JPR/2023 

Section: Section 230-232 and other applicable provisions of the Companies 

Act, 2013 read with Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016. 
 

IN THE MATTER OF SCHEME OF ARRANGEMENT 

IN THE NATURE OF DE-MERGER 

OF 

M/S JANKI CORP LIMITED 

(Applicant Company No. 1 /Demerged Company) 

AND 

M/S JANKI TEXTILES INDIA PRIVATE LIMITED 

(Applicant Company No. 2 /Resulting Company) 

 
MEMO OF PARTIES 

 
M/s Janki Corp Limited 
Registered Office at: Mandpiya Chouraha,  
Chittor Road, Bhilwara – 311001 (Rajasthan) 
 

… Applicant Company No. 1/ Demerged Company 
 

AND 
 

M/s Janki Textiles India Private Limited 
Registered Office at: Mandpiya Chouraha,  
Chittor Road, Bhilwara – 311001 (Rajasthan) 
 

… Applicant Company No. 2/ Resulting Company 
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CA(CAA) No. 01/230-232/JPR/2023 
 

Counsel for the Applicants: Shashank Kasliwal, Adv.  
     Diwakar Khaldwa, Adv.  
       
      

Order Pronounced on: 01.06.2023 
 

ORDER 
 
Per: Shri Deep Chandra Joshi, Judicial Member 
 
1. This Application has been filed jointly by the Applicant Companies herein; 

namely M/s Janki Corp Limited (‘Applicant No.1 / Demerged Company’) and 

M/s Janki Textiles India Private Limited (‘Applicant No. 2 / Resultant 

Company’), under Sections 230-232 of the Companies Act, 2013 (‘Act’) read 

with Companies (Compromises, Arrangements and Amalgamations) Rules, 

2016 (‘Rules’), in relation to the Scheme of Arrangement for Demerger 

(‘Scheme’) proposed between the Applicant M/s Janki Corp Limited (‘JCL’) 

registered office at Mandpiya Chouraha, Chittor Road, Bhilwara, Rajasthan – 

311001, registered with Registrar of Company – Jaipur, Rajasthan and M/s 

Janki Textiles India Private Limited (‘JTIPL’)  registered office at Mandpiya 

Chouraha, Chittor Road, Bhilwara, Rajasthan – 311001 with Registrar of 

Company – Jaipur, Rajasthan. The said Scheme is also submitted as Annexure 

– G of the Application and the appointed date as per the Scheme is stated to 

be 01.04.2023. 

2. The Applicant Companies preferred the Application seeking for the following 

prayer as evident inter alia from the reliefs sought vide CA(CAA) No.01/230-

232/JPR/2023, namely: 
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(i) This Hon’ble Tribunal be pleased to grant dispensation of the meeting 

of the Equity Shareholders of JCL, the Applicant Demerged Company 

in light of consent already obtained; 

(ii) This Hon’ble Tribunal be pleased to grant dispensation of the meeting 

of the Equity Shareholders of JTIPL, the Applicant Demerged 

Company in light of consent already obtained; 

(iii) This Hon’ble Tribunal be pleased to issue directions as regard 

convening, holding and conducting meetings of the Secured Creditors 

and Unsecured Creditors of JCL, Applicant Demerged Company, for 

the purpose of considering and if thought fit, approving the proposed 

Scheme of Arrangement, with or without modifications; in terms of the 

prayers made hereinabove; 

(iv) This Hon’ble Tribunal be pleased to issue necessary directions to JCL, 

the Applicant Demerged Company as to the method of convening, 

holding and of Secured Creditors and Unsecured Creditors and as to 

the notices and advertisements to be issued in this regard; 

(v) This Hon’ble Tribunal be pleased to grant exemption from service of 

individual notice to the Unsecured Creditors of JCL, the Applicant 

Demerged Company having the value of individual debt at less than Rs. 

50,000/-; 

(vi) This Hon’ble Tribunal be pleased to appoint the Chairman and 

Scrutinizer for the said meetings of JCL, the Applicant Demerged 
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Company and in respect of adjournment(s), if any, and further to direct 

the said Chairman to report the result of the said meetings to the 

Tribunal within a such time period as the Hon’ble Tribunal may decide 

in this respect; 

(vii) This Hon’ble Tribunal be pleased to fix the Quorum for the said 

meetings and to lay down the procedure for voting at the meetings; 

(viii) This Hon’ble Tribunal be pleased to hold that the meetings of Secured 

and Unsecured Creditors of JTIPL, the Applicant Resulting Company 

are not necessary as there are no Secured and Unsecured Creditors; 

(ix) It is prayed that notices to the statutory authorities may be ordered by 

this Hon’ble Tribunal as per the provisions of Section 230(5) of the Act 

and Rule 8 of the Companies (Compromise, Arrangements and 

Amalgamations) Rules, 2016; 

(x) It is prayed that this Hon’ble Tribunal fix a date for the presentation of 

the Company Petition and pass such other Order or Orders as this 

Hon’ble Tribunal may deem fit and proper in the circumstances of the 

case and render justice. 

3. An Affidavit in support of the Application was sworn for and on behalf of the 

Applicant Companies by the authorised signatory of the joint Applicant 

Companies, namely, Mr. Madhusudan Sharma and Ms. Shruti Joshi. The 

Applicant Companies have enclosed the Board Resolution dated 31.01.2023 

for the approval of this Scheme along with this Application as Annexures – F 
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(Colly) (Page No. 201 – 210) of the Application. It is further represented that 

the Application filed by the Applicant Companies is maintainable in view of 

Rule 3 of the Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016. 

4. In relation to the territorial jurisdiction, it is stated that the Registered Offices 

of the Demerged Company and Resultant Company fall within the purview of 

the Registrar of Companies, Jaipur. Therefore, this Tribunal has the necessary 

territorial jurisdiction to entertain this Application. 

5. We have perused the Application, and the connected documents/papers, 

including the Scheme of Arrangement, contemplated between the Demerged 

/Applicant Company and the Resultant Company. 

6. A perusal of the Application filed by the Applicant Companies indicates the 

details of the capital structure of the Applicant Companies, which is tabulated 

as follows: 

Sr. 
No. 

Name of 
the 

Company 

Date of 
Incorporation 

Authorized 
Share 

Capital 

Issued, Paid-
Up and 

Subscribed 
Share Capital 

CIN No. 

1. Janki Corp 
Limited 
(Demerged 
Company) 

16.09.1993 Rs. 
50,00,00,000
/-divided 
into 
5,00,00,000/
- Equity 
Shares of Rs. 
10/- each. 

Rs. 
31,35,36,000 
/- divided into 
3,13,53,600/- 
Equity Shares 
of Rs. 10/- 
each. 

U17118RJ
1993PLC0
23549 
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2. Janki 
Textiles 
India 
Private 
Limited 
(Resultant 
Company) 

21.12.2022 Rs. 
15,00,000/- 
divided into 
1,50,000/- 
Equity 
Shares of Rs. 
10/- each. 

Rs. 6,27,080/- 
divided into 
62,708/- 
Equity Shares 
of Rs. 10/- 
each. 

U17299RJ
2022PTC0
85354 

 

7. The Applicant Company No.1/Demerged Company has filed the 

Memorandum and Articles of Association of Applicant Company inter-alia 

delineating their object clauses as Annexure – A (Colly) of the Application. 

The main objects of the Applicant Company No.1 / Demerged are as follows:  

 To carry on the business of spinners, weavers, manufacturers, producers, 
ginners, pressers, packers, balers, liners, cleaners, processors, doubters, 
combers, wool combers, worsted spinners, woollen spinners, knitters, 
printers, dyers, bleachers, calenderers, sellers, buyers, traders, brokers, 
stockists, importers, exporters, merchandise, distributors, barterers, 
shippers and dealers in all kinds of threads, fabric/cloth, yarn, fibres, 
jeans, suitings, shirtings, sarees, dress materials, ready-made garments of 
all fabrics including waste cotton, linen, hemp, jute, wool, polysters, 
acrylics, silk, artificial silk, rayon, manmade synthetic fibre, fibers, staple 
synthetic yarn and any other fibrous material, allied products, by-products 
and to treat and utilise any waste arising from any such manufacturing, 
production or process. 

 To carry on the business of manufacturers, processors, producers, jobbers 
including doing the job work for others and getting the job work done from 
others, designers, distributors, stockists, importers and exporters, buyers, 
sellers and dealers of all or any of the products of fabrics and textiles, 
industrial fabrics, non-woven fabrics, sheets, tapes, ropes, cords, twines, 
canvas, territowels, durries, newar, parachutes, carpets, rugs, blankets, 
namdas, tarpaulins, linens, worsted stuff and other products as are 
prepared or manufactured from nylon, polyestors, acrylics, rayon, silk, 
artificial silk, linen, cotton, wool, and any other synthetic, artificial and 
natural fibres and intermediates of all types, grades and formulations and 
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including specifically plastics, polyester fibres, polyaeryloni-trile, 
polyvinylacetate, polypropelene, nylon and rayon. 

 To carry on the business of manufacturers, producers, processors, 
importers, exporters, buyers, sellers and dealers in and as brokers, agents, 
stockists, distributors and suppliers of all kinds of waterproof fabrics, 
pavliners, floorclothes, carpets, tent clothes, tweed, patto, pashminas 
blazer, gaberdine, drill, tapestry, georgetta, linen, velvet, tarpaulin, 
khaddar, lace and Linning, surgical cotton, surgical bandages, lints, 
gauge, sanitary goods necessary for medical aid, hospital needs, as are 
made from or with cotton, nylon, silk, polyester acrylics, jute, wool and 
other kinds of fibre, by whatever name called or made under any process, 
whether natural or artificial and by mechanical or other means. 

 To carry on the business of manufacturing, trading, producing, crushing, 
acquiring, importing, exporting, buying, selling, treating, processing, 
developing, retreating, storing, distributing, transporting and otherwise 
dealing in all kinds and classes of pig iron, sponge iron and steels of all 
kinds, ferrous and non-ferrous metals and alloys, iron and metal scrap, 
ferro-alloys, cast iron and steel and metal goods, tools and implements of 
all kinds, billets, pre-reduced billets, ingols etc.  

 To set up any mineral based industry to manufacture or process minerals, 
purchase, take on lease or otherwise acquire any mines, mining rights and 
metalligerrous land anywhere and any interest therein and to explore, 
work, exercise, develop and turn to the account the same. 

 To act as a consultant, construction advisor to any plant whether in India 
or abroad for manufacturing producing, treating, processing, developing 
in all kinds of ferrous and non-ferrous metals, pig iron, sponge iron, steel 
and metal goods. To cogenerate, generate electricity through conventional 
and non-conventional means from raw material or waste heat or from any 
other material for selling to the outside buyers or for its own consumption 
to continuously invest in research activities for diversifying or improving 
production, maintenance and growth of the company. 

 To search for, get, work, raise, make merchantable, sell and deal in iron, 
coal, iron-stone, brickearth, fireclay, limestone, dolomite, quartz quartzite, 
manganese asbestos and other metals, minerals and substances and to 
manufacture and sell fuel and other products. 

 To arrange, deal in all aspects of the business, contracting, generation, 
transmission, sale, purchase, captive consumption, supply and distribution 
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of power/ electricity in India and abroad by establishing Wind Power Plant 
or any other type of Power generation plant using conventional and/or 
non-conventional energy sources as may be in use or which may be 
developed or invented in future. 

 To deal in immovable properties such as land and buildings and to 
purchase, acquire, take or given on lease or in exchange or in any other 
lawful manner in India or abroad land including agriculture land, plot, 
building, structures, factories, farm houses and estates, real estate or 
interest therein and any rights over or connected with them and to develop 
the same for sale or on installments or for any other purpose by preparing 
building sites and by constructing, altering improving, developing, 
promoting, decorating, furnishing, maintaining of heritage spots, hotels, 
resorts, malls, plazas, apartments, shopping malls, farm houses, 
complexes, commercial and residential buildings, colonization, multi 
storey offices, multiplex, amusement park, flats, gardens, houses, shops, 
showrooms, and townships and to equip them or any part thereof with all 
or any amenities or conveniences thereon and by consolidating or 
connecting or subdividing properties and leasing or disposing or the same 
and to manage such land and building. 
 

8. The Applicant Company No. 2/ Resultant Company has filed the 

Memorandum and Articles of Association of Applicant Company No.2 inter-

alia delineating their object clauses as Annexure – C (Colly) of the 

Application. The main objects of Applicant Company No. 2/ Resultant 

Company are as follows: 

 To carry on the business of manufacturing, trading, buying, selling, 
dealing, producing, importing, exporting, whole selling, retailing in textile 
goods. 

 To carry on the business of manufacturers, producers, processors, printing 
on jobwork and importers, exporters, buyers, sellers and dealers in all 
kinds of label, textiles, yarn, fabrics, leather clothes whether synthetic or 
natural prepared or manufactured from nylon cellulose, viscose, polyester, 
acrylics, rayon, silk, artificial silk, linen n arrow fabrics, cotton, wool, jute, 
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lamp, flex, leather hession and any other fibre or fibre as materials, textile, 
substances, allied products, by products and substitute for all or any of 
them and to treat and utilize any waste arising from any such manufacture, 
production or process and converters of synthetic, artificial and natural 
and fibre glass into materials like cloth, tapes, ropes, yarns, twines and 
such other articles as may be conveniently produced or manufactured. 

 To carry on in India or elsewhere the business of manufacturing, 
processing, Producing, washing, ginning, pressing, spinning, weaving, 
crimping, dyeing, texturing, carding, bleaching, combing, doubling, 
finishing, colouring, mercerizing, twisting, improving, buying, selling, 
reselling, importing, exporters, storing, fabricating, developing, 
marketing, or supplying and to act a broker, trader, agent, C & F agent, 
distributor, representative, consultant, collaborator, adatia stockists, 
liasioner, jobworker or otherwise to deal in all types of natural and 
synthetic yarns and fabrics made of materials such as cotton, flax, hemp, 
linen, wool, nylon, viscose, ramie, polyester, silk, artsilk, tureen, jute, 
staple, fibres, cashmilon, filaments, terecotton, comofilaments, acrylics, 
polynosic, polypropylene, polymide, polymethane, cellulose, dropping, 
spun or other fibrous substances or any combination thereof. 

 

9. The Financial Statements for the year ended 31.03.2022 of the Demerged 

Company are annexed as Annexure – B (Colly) of the Application. Further, 

the Applicant Companies have their provisional unaudited Financial 

Statements of JCL dated 30.11.2022 and JTIPL dated 15.01.2023 annexed as 

Annexure – B1 and D (Colly), respectively of the Application. Furthermore, 

the Applicant Companies has annexed the statement showing the details of the 

Assets and Liabilities of the Demerged Undertaking being transferred to the 

Resulting Company as on 30.11.2022 as Annexure – B2 of the Application. 
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10. The Applicant has furnished the details of the Shareholders, Secured Creditors 

and Unsecured Creditors, of Demerged and Resultant company, as of date, 

which are as follows: 

S. 
No. 

Name of the Company No. of Equity 
Shareholders 

No. of 
Secured 
Creditors 

No. of 
Unsecured 
Creditors 

1. Janki Corp Limited 

(Demerged Company) 
12 3 

 
583 

2. Janki Textiles India Private 
Limited (Resultant 
Company) 

12 NIL NIL 

 

11. The Applicant Companies stated that all the equity shareholders of the 

Applicant Company No. 1 and 2 had given their consent through affidavits 

annexed as Annexure – I and M in the Application, respectively and taken on 

record. Further, the Applicant Companies filed the affidavits in compliance 

with the Order dated 27.04.2023 vide Diary No. 1096 – 97 dated 02.05.2023 

wherein it requested for the dispensation of the issuance of the personal notice 

to 266 unsecured creditors that have an individual debt value of less than Rs. 

50,000/- and a cumulative debt of Rs. 42,58,673.65/- against total unsecured 

debt of Rs. 48,45,06,648.55/-. 

12. The aforementioned cumulative debt amount of 266 unsecured creditors 

constitutes less than 1% of the total unsecured debt, 0.04% of the total gross 

income and 0.3% of the net profit of Applicant No. 1 / Demerged Company. 

Thus, the dispensation from the issuance of the personal notice to 266 

unsecured creditors will not cause any prejudice to the stakeholders. 
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Furthermore, the balance of convenience and equity lies in favour of the 

Applicant Companies as such dispensation would result in a quick resolution 

of the Scheme. In addition, it has relied on the judgments of the coordinate 

benches in Ashima Dyecot Private Limited v. Ashima Limited, CA(CAA) 

No.18/NCLT/AHM/2020 and Aggarwal Spintex P. Ltd., CA(CAA) 

No.09/NCLT/CHD/PB/2021 wherein the service of notice to the unsecured 

creditors having individually debts valued at less than Rs. 50,000/- and Rs. 

1,00,000/-, respectively were dispensed with. 

13. The Applicant Companies have complied with Section 230(2) requirements 

and disclosed all the material facts about themselves. The Applicant stated in 

Para 14 on Page No. 31 of the Application that no investigation proceedings 

are pending against the Demerged/ Applicant Company and Resultant 

Company under the Companies Act, 2013 or under the Insolvency and 

Bankruptcy Code, 2016. 

14. The Applicant Demerged Company and Resultant Company have complied 

with Section 230(7) and Section 232(3) of the Act by filing the certificate of 

the Company’s Auditor concerning compliance with the Accounting 

Standards under Section 133 of the Companies Act, 2013 as Annexure – H 

(Colly) of the Application. Further, during the course of arguments, it is stated 

by the Applicant Companies that in the present matter, there is a requirement 

for Corporate Debt Restructuring. The Applicant shall comply with Section 

230(2)(c) of the Companies Act, 2013 and duly place the report before 
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Chairperson and Scrutinizer for circulation. The Chairperson and Scrutinizer 

are directed to ensure service of the said report at the time of issuance of 

notices for the meeting to the Secured and Unsecured Creditors.  

15. We have perused the Application, and the connected documents/papers filed 

including the Scheme of Arrangement by way of demerger contemplated 

between the Applicant(s) Demerged Company and Resulting Company. 

16. The Board of Directors of the Demerged Company and Resulting Company 

at their respective meetings held on 31.01.2023 have unanimously approved 

the proposed Scheme of Arrangement and copies of resolutions passed thereon 

have been placed on record by the companies.  

17. Taking into consideration the Application filed by the Applicant Company and 

the documents filed therewith, this Tribunal proposes to issue the following 

directions for calling, convening and holding the meetings of the Equity 

Shareholders, Secured and Unsecured Creditors or dispensing with the same, 

as well as the issue of notices in relation to Applicant Company 

No.1/Demerged Company as follows: 

In relation to Applicant No. 1/ Demerged Company: 

(i) With respect to Equity Shareholders 

Since it is represented that there are 12 (Twelve) Equity Shareholders in 

the Applicant Company No. 1 / Demerged Company, and it is seen that 

their consent affidavits have been placed on record as Annexure – I 
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(Colly), therefore the necessity of convening and holding a meeting to 

consider the approval of the Scheme is dispensed with. 

(ii) With respect to Secured Creditors 

Since it is represented that there are 3 (Three) Secured Creditors in the 

Applicant Company, and it is seen that its consent is not on record; 

therefore, this Tribunal is of the view that a meeting of the Secured 

Creditor of the Applicant Company No. 1/ Demerged Company is 

required to be held through VC & OAVM subject to notice of the meeting 

being issued through the post, courier or e-mail ids registered with the 

Applicant Company No. 1 / Demerged Company. 

(iii) With respect to Unsecured Creditors 

Since it is represented that there are 583 (Five Hundred and Eighty-Three) 

Unsecured Creditors in the Applicant Company No. 1/ Demerged 

Company, and it is seen that their consent is not on record; therefore, this 

Tribunal is of the view that a meeting of the Unsecured Creditors of the 

Applicant Company No. 1/ Demerged Company is required to be held 

through VC & OAVM subject to notice of the meeting being issued 

through the post, courier or e-mail ids registered with the Applicant 

Company No. 1 / Demerged Company. Furthermore, the unsecured 

creditors of Applicant No. 1 having individual debt value of less than Rs. 

50,000/- are dispensed from the service of notice in light of the 
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aforementioned observations. However, such unsecured creditors shall be 

entitled to attend and vote at their respective meeting(s) pursuant to a 

public notice published in the newspapers as directed. 

In relation to Applicant No. 2/ Resulting Company: 

(i) With respect to Equity Shareholders 

Since it is represented that there are 12 (Twelve) Equity Shareholders in 

the Applicant Company No. 1 / Resulting Company, and it is seen that 

their consent affidavits have been placed on record as Annexure – M 

(Colly), therefore the necessity of convening and holding a meeting to 

consider the approval of the Scheme is dispensed with. 

(ii) With respect to Secured Creditors 

Since the Applicant Resultant Company represents that there are no 

Secured Creditors in the Applicant Company No. 2 / Resultant Company, 

the necessity of convening and holding a meeting to consider the 

approval of the Scheme is dispensed with. 

(iii) With respect to Unsecured Creditors 

Since the Applicant Resultant Company represents that there are no 

Unsecured Creditors in the Applicant Company No. 2 / Resultant 

Company, the necessity of convening and holding a meeting to consider 

the approval of the Scheme is dispensed with. 

18. Directions for the Meeting to be held are issued as under: - 
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Considering the prevalent norms, the above-stated meetings of the Applicant 

Companies shall be called, convened and conducted through VC & OAVM, 

subject to the notice of the meeting being issued through post/courier/e-mail, 

as specified below: 

(i) Holding the meetings and conclusion of the voting of the Secured and 

Unsecured Creditors of the Applicant Companies shall be done through 

VC & OAVM, within sixty days of passing of this Order, following the 

Companies Act, 2013, and applicable Rules & Guidelines. The quorum of 

the meeting of the Equity Shareholders, Secured and Unsecured Creditors 

shall be 33% in value. 

(ii) In case the quorum as noted above for the aforesaid meetings of the 

Applicant Companies are not present at the specified time, then the meeting 

shall be adjourned by half an hour, and thereafter the persons present and 

voting, including authorized representatives, shall be deemed to constitute 

the quorum. The Scrutinizer is duty-bound to record all proceedings of the 

meeting conducted through VC & OAVM. The Applicant Companies shall 

endeavour to attain at least the quorum fixed, if not more, concerning the 

Scheme’s approval.  

(iii) Mr. Brij Bhushan Sharma, (Mobile No. +91 – 9797820378, e-mail id: 

bhushan62.brij@gmail.com) is appointed as the Chairperson and Mr. 

Sandeep Kumar Jain, (Mobile No. +91 – 9828050920, e-mail id: 

sandeepjaincs@gmail.com) is appointed as the Scrutinizer for meetings of 
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Equity Shareholders, Secured and Unsecured Creditors of the Applicant 

Companies through VC & OAVM, which are accordingly directed by this 

Tribunal to be called, convened, conducted and concluded. 

(iv) The honorarium of the Chairperson for the aforesaid meetings of the Equity 

Shareholders, Secured and Unsecured Creditors of the Applicant 

Companies shall be Rs. 1,00,000/- (Rupees One Lakh Only) and the 

honorarium of the Scrutinizer shall be Rs. 75,000/- (Rupees Seventy-Five 

Thousand Only) in addition to reimbursement of their incidental and out of 

pocket expenses. The Chairperson and Scrutinizer will file their report 

within a week of the conclusion of the meetings. They shall be fully 

assisted by the authorized representative/ Company Secretary and other 

relevant staff of the Applicant Companies. 

(v) Individual notice(s) of the above said meeting shall be send by the 

Applicant Companies to the Secured and Unsecured Creditors on record of 

the company through registered post or speed post or courier or e-mail, 30 

days in advance before the scheduled date of the meeting, indicating the 

day, date, time and link to meeting through VC & OAVM as aforesaid, 

together with a copy of the Scheme, copy of the explanatory statement 

required to be sent along with any other documents as prescribed under the 

Companies Act, 2013, and Rules/ Guidelines thereunder and also any 

information/document as specified in this order which shall also be duly 

sent with the notice. 
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(vi) It is further directed that along with the notice; the Applicant Companies 

shall also send a statement(s) explaining the effect of the Scheme on the 

creditors, key managerial personnel, promoters and non-promoter 

members, etc., along with the effect of the arrangement for demerger on 

any material interests of the directors of the company(s), as provided under 

sub-section 3 of Section 230 of the Act. 

(vii) The Applicant Companies shall publish an advertisement indicating the 

day, date, time and link of the meeting to be conducted through VC & 

OAVM as aforesaid, with a gap of at least 30 clear days before the holding 

of the meeting/conference. Such meeting notice is to be published in two 

leading daily newspapers with a large circulation in the area, in English 

and the vernacular, stating that the copies of the Scheme and the 

Explanatory Statement are required to be furnished according to Section 

230 of the Companies Act, 2013 shall be available and provided free of 

charge at the registered office of the Applicant Companies to eligible 

persons. The Applicant Companies shall publish the notice on its website 

if any. 

(viii) The Applicant Companies shall further furnish a copy of the Scheme free 

of charge within one day of any requisition for the Scheme made by any 

Shareholders, Secured and Unsecured Creditor(s) of the Applicant 

Companies entitled to vote as aforesaid. 
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(ix) The authorized representative of the Applicant Companies shall furnish an 

affidavit of service of notice of meeting and publication of advertisement 

and compliance with all directions contained herein at least a week before 

the proposed meetings. 

(x) The Chairperson shall be responsible to report the result of the meeting of 

secured and unsecured creditors of Applicant Company No. 1 to the 

Tribunal in Form No. CAA – 4, as per Rule 14 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 within 

seven days of the conclusion of the aforesaid meetings. He would be fully 

assisted by the authorised representative/ Company Secretary of the 

Applicant Companies, and the Scrutinizer will assist the Chairperson in 

preparing and finalising the reports of the meetings. 

19. All the aforesaid directions are to be complied with strictly in accordance with 

the applicable law, including forms and formats contained in the Companies 

(Companies, Arrangements, Amalgamations) Rules, 2016, as well as the 

provisions of the Companies Act, 2013. The Applicant Companies are 

directed to send notice individually along with a copy of the Scheme to the 

Income Tax Authorities (indicating the respective PAN Nos.), ROC 

concerned, Official Liquidator and Regional Director (North Western 

Region), Reserve Bank of India, Competition Commission of India as well as 

other sectoral regulators or authorities, if applicable, as advance notice for 

their representation/observation, if any. Further, it is not a listed company; 
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consequently, there is no requirement for approval from the Securities and 

Exchange Board of India. 

20. The Applicant Companies shall file the petition for issuance of notices and fix 

the date of hearing for the approval of the Scheme in due course. 

21. Hence, this Application bearing CA (CAA) No. 01/230-232/JPR/2023 stands 

allowed on the aforesaid terms. Copy of this order is to be provided to the 

Applicant Companies and the designated Chairperson and Scrutinizer. 

 

 

 

 

 

 

 -Sd- 
 

DEEP CHANDRA JOSHI 
JUDICIAL MEMBER 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 

 
 

 -Sd- 

                                                                           ATUL CHATURVEDI 
TECHNICAL MEMBER  



NATIONAL COMPANY LAW TRIBUNAL

(t h r o u g h,, u - o : l:,':; ::i;i, c i n g p t aro r m)
Item No.302

IA(CA) No.33/JPR/2023
CA(CAA) No. 0t 1230-232 I JPR/2023

Under Section 230-232 of
Companies Act, 2013

In the matter of:

M/s Janki Corp Ltd.

M/s Janki Textiles India Pvt. Ltd.

...Transferor Company

...Transferee Company

with

CoTam: HON'BLE MR. DEEP CHANDRA JOSHI, JUDICIAL MEMBER
HON'BLE MR. ATUL CHATURVEDI, TECHNICAL MEMBER

Present Through Video Conferencing: -

For the Applicant : Shashank Kasliwal, Adv.

ORDER

Heard Mr. Shashank Kasliwal, Adv. appearing on behalf of the Appellant.

IA(CA) No. 33/JPR/2023 under Rule 154 of NCLT Rules,2016 was filed by the

Appellant for rectification of Order dated 01.06.2023. On the previous date of

hearing, learned counsel for the Appellant was directed to file an affidavit with

regard to the fact that there is no corporate debt restructuring in the scheme, there

is only corporate restructuring. An affidavit vide Diary No. 154912023 dated

15.06.2023 in compliance of Order dated 14.06.2023 passed by this Tribunal has
,

been frled and complied with. The prayer is allowed as prayed in IA(CA) No.

33/JPR/2023 and stands modified as follows:

' 
The Applicant Demerged Company and Resultant Company have

complied with Section 230(7) and Section 232(3) of the Act by filing
the certificate of the company's Auditor concerning compliar@h_

NK -S4 -
_gJ -



the Accounting Standards under section l jj of the Companies Act,
2013 as Annexure- H (Colly) of the Application.

Further, in para 18 Clause (i), (iii) & (iv) the term 'equity shareholders' will not

be read as part and parcel of the said order, henceforth.

In view of the above, the order dated 01.06.2023 is modified and IA(CA)

No. 33/JPR/2023 stands disposed of accordingly.

S d.-
(Atul Chaturvedi)

Technical Member

June 16,2023

_s 4
(De6hlhandf,a Joshi)

Judicial Member

NK
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Process and manner for attending the General Meeting through InstaMeet for Creditors: 
 

1. Open the internet browser and launch the URL: https://instameet.linkintime.co.in   

 

▶ Select the “Company” and ‘Event Date’ and register with your following details: -  
 

A. Demat Account No. or Folio No: Enter your Folio No. (Reference Number) provided to you on your registered email address. 
B. Certificate No.: Enter your Certificate No. provided to you on your registered email address. (non- mandatory) 
C. PAN: Enter your 10-digit Permanent Account Number (PAN) (Creditors who have not updated their PAN with the Company shall use the 

sequence number provided to you, if applicable.)    
D. Mobile No.: Enter your mobile number.  

E. Email ID: Enter your email id, as recorded with the Company.  
 

▶ Click “Go to Meeting” (You are now registered for InstaMeet, and your attendance is marked for the meeting). 

 
 

Instructions for Creditors to Speak during the General Meeting through InstaMeet: 

 

1. Creditors who would like to speak during the meeting must register their request 3 days in advance with the company on the 
e-mail id provided in the Notice.  

2. Creditors will get confirmation on first cum first basis depending upon the provision made by the client.  
3. Creditors will receive “speaking serial number” once they mark attendance for the meeting. 
4. Creditors may also ask questions to the panellist, via active chat-board during the meeting. 
5. Please remember speaking serial number and start your conversation with panellist by switching on video mode and audio of 

your device. 
 

Instructions for Creditors to Vote during the General Meeting through InstaMeet: 

 

During the voting session Creditors may click the voting button which is appearing on the right-hand side of your VC meeting 

screen. Once the electronic voting is activated by the scrutinizer during the meeting, Creditors can cast the vote as under: 

  

1. On the VC page, click on the link for e-Voting “Cast your vote” 
2. Enter your Folio No. and OTP (received on the registered mobile number/ registered email Id) received during registration for 

InstaMEET and click on 'Submit'.  
3. After successful login, you will see “Resolution Description” and against the same the option “Favour/ Against” for voting.  
4. Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. 
5. After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, click on “Save”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “Confirm”, else to change your vote, click on 
“Back” and accordingly modify your vote.  

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change your vote subsequently. 
 

Note: Creditors, who will be present in the General Meeting through InstaMeet facility and have not casted their vote on the 

Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-Voting facility 

during the meeting. Creditors who have voted through Remote e-Voting prior to the General Meeting will be eligible to attend/ 

participate in the General Meeting through InstaMeet. However, they will not be eligible to vote again during the meeting.  

 

Creditors are encouraged to join the Meeting through Tablets/ Laptops connected through broadband for better experience. 

Creditors are required to use Internet with a good speed (preferably 2 MBPS download stream) to avoid any disturbance during 

the meeting. 

Please note that Creditors connecting from Mobile Devices or Tablets or through Laptops connecting via Mobile Hotspot may 

experience Audio/Visual loss due to fluctuation in their network.  It is therefore recommended to use stable Wi-FI or LAN 

connection to mitigate any kind of aforesaid glitches. 

 

In case Creditors have any queries regarding login/ e-voting, they may send an email to instameet@linkintime.co.in or contact on: 

- Tel: 022-49186175. 

 

InstaMeet Support Desk 

Link Intime India Private Limited 

https://instameet.linkintime.co.in/
mailto:instameet@linkintime.co.in
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Remote e-Voting Instructions for Creditors: 

 
1. Open the internet browser and launch the URL: https://instavote.linkintime.co.in   
 

 

▶ Click on “Sign Up” under ‘SHARE HOLDER’ tab and register with your following details: -  
 

A. User ID: Enter your User ID.  

Your User ID is Event No + Reference Number provided to you. 

 

B. PAN:  

Enter your 10-digit Permanent Account Number (PAN) (Creditors who have not updated their PAN with the Company shall use the sequence number 
provided to you, if applicable.  

 

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with the Company - in DD/MM/YYYY format)  

 
D. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded with the Company.  

 
• Creditors who have not recorded ‘C’ and ‘D’, shall provide their Reference Number in ‘D’ above  

 

▶ Set the password of your choice (The password should contain minimum 8 characters, at least one special Character (@!#$&*), at least one numeral, at least 
one alphabet and at least one capital letter).  

 

▶ Click “confirm” (Your password is now generated). 

  

2. Click on ‘Login’ under ‘SHARE HOLDER’ tab.  

3. Enter your User ID, Password and Image Verification (CAPTCHA) Code and click on ‘Submit’.  

4. After successful login, you will be able to see the notification for e-voting. Select ‘View’ icon.  

5. E-voting page will appear.  

6. Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / Against’ (If you wish to view the entire Resolution details, click 
on the ‘View Resolution’ file link).  

7. After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, 
else to change your vote, click on ‘No’ and accordingly modify your vote.  

 
If you have forgotten the password:  

o Click on ‘Login’ under ‘SHARE HOLDER’ tab and further Click ‘forgot password?’  

o Enter User ID, select Mode and Enter Image Verification (CAPTCHA) Code and Click on ‘Submit’.  
 
• In case Creditors is having valid email address, Password will be sent to his / her registered e-mail address.  

• Creditors can set the password of his/her choice by providing the information about the particulars of the Security Question and Answer, PAN, DOB/DOI, Bank 
Account Number (last four digits) etc. as mentioned above.  

• The password should contain minimum 8 characters, at least one special character (@!#$&*), at least one numeral, at least one alphabet and at least one 
capital letter.  
• It is strongly recommended not to share your password with any other person and take utmost care to keep your password confidential.  
 
During the voting period, Creditors can login any number of time till they have voted on the resolution(s) for a particular “Event”. 
 
In case Creditors have any queries regarding e-voting, they may refer the Frequently Asked Questions (‘FAQs’) and InstaVote e-Voting manual available at 

https://instavote.linkintime.co.in, under Help section or send an email to enotices@linkintime.co.in or contact on: - Tel: 022 –4918 6000. 

InstaVote Support Desk 

Link Intime India Private Limited 

 
 

https://instavote.linkintime.co.in/
https://instavote.linkintime.co.in/
mailto:enotices@linkintime.co.in

